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PRESIDENT'S MESSAGE

{(Continued from First Page.)

clse supervislon over the fnanclal
operation of our Interstate rallroads.

I think that the federal govern-
ment must also assume g certain
measure of control over the physical
operation of railroads in the hand-
ling of Interstate trafe,

The Sherman Law,

In reference to the Sherman anti-
trust law, I repeat the recommenda-
{ion In my message at the opening of
the sixtieth congress, as well as In
my previous message. The attempt
in this law to provide In sweeping
terma against the combinations of
whatever character, If technleally 1a
restraint of trade, as such restraint
has been defined by the courts, muet
necessarlly either be futlle or mis:
chlevous, and some times both, The
law should correot that portlon of
the Sherman act which prohibits all
combinations of the character abova
deseribed, whether they be reason-
abl or unreasonable; but this should
be done only as part of a schemea to
provide for thia effective and thor-
ough-going supervision by the na-
tlonal government of all the opera-
tions of the interstate commerce cown
mission. 1 do not know whether it
is possible, but If possible, it I8 cer-
talnly desirable that in connection
with measures to restraln dtock
watering and over capltalization,
there should be measures taken to
prevent at least the grosser forms of
gambling In securities and commod-
itles, such as making large sales of
what men do not poséss and *‘corners
ing" tha market. Legltimate pur-
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and securitiea for Investment have
no connection whatever with pur-

] chases of stocks and other securitd s
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There
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bling at cards or lotteries or
Irioe tracks and gambling
stock market, One method s
pernicious to the body politio
other In kind and in the evil worked
far greater, but a far more diffieult
subject with which to deal.
| Stock Markets,
The great bulk of the
transacted In the stock exchange
inot only legitimate, but
o the working of our modern Indus-
(trinl system, and care would have to
be 4aken not to Interfere with legit-
lmate business Interests Moreover,
there lg a specinl diffculty in deal-
ilng with this matter by the federal
| government In a f déral republic Kke
'ours. But if it Is possible to devise
b i Wiy denl with it, the effort
made, if on'y in
and tentative way It wounld
that the rfederal
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e spring planting. Such as
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M“' Shade Trees, Ornamental Shrubs, Roses | newspapers and otherwise, by those

writers and speakers who consclous-
ly or unconsclously act as.the ropre-
sentatives of predatory wealth-—of
the wealth accumulated on a glant
Iscale by a!l forme of inigquity, rang-
Iug from the oppressor of wage work-
|'|~In to unfalr and unwholesome meth-
lods of crushing out competition and
to defraudfug the public by stock
jobbing and the manipulation of se-
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every resource that bitter and un-
serupulous craft could suggest and
command of almost unlimited money
secure,

SBuow Anger and Terroe

The extreme violence of the as-
sault upon our polley continued In
these speeches, editorials, articles,
adverisements and pamphlets and
the enormous sums of money ex-
pended in these varlous ways give a
fairly accurate measure of the an-
ger and terror which our actions |
have caused the corrupt men of vast |
wealth to feel In the very marrow of
their belngs.

Much Ts sald in these attacks up-
on tha policy of the present admin-
lstration about the rights of “Ilnno-
cent stockholders.” That stoock-
holder is not {nuocent who voluntar-
ily purchases stock In a corporation,
whose method and management he
knows to be corrupt, and stockhold-
ers are bound to try to secure hon-
est management, or else atopped
from complaining about the procesd-
ings the government finds necessary
in nnln that' the, iperporation obey
th laew. Corporations have come in
our business world to remain for all
time, Corporate methods are the
most satisfactory for business !n
many cases,

Capital favested in corporations
must be as free from wrongful at-
tack as that invested by individuals
and the state should do everything to
foster and protect Invested corporate
capital and encourage the public In
giving to It support and confidence.

Nothing whil do as much to achieve

chase of commodities and of stocks

as the )

is necessary ,

el with Inmipart

this desirable result as proper super-
vision and reasonabls control ('-\'orl
stock and bond isaues, so that over-
candts will be prevented and
the people may know when they buy
a share of stock or a bond that the
the state mpon which it
A guaranty that there | l‘:
and reasonable aafe-

lization

name of
standa |s
'valua behind it,
ity in ita purchase

Attack Only the Corrupl.

We attack only the corrupt men
of wealth, who find in the purchased
politician the most efMolent Instra-
| ment of corruption and the purchased
newspaper the most ¢fMiclent defend-
of corruption. Our main quarral
fs not with thess agents and repre-
sentatives of the “interests.' They
derive thelr chlef power from sinlster
oftenders who stand behind  them
They are who move as
| the strings are pulled, It I8 not the
numu- ¢, but the strong, cunning
mrn and the mighty forces working
Ifor ovil behind and through the
| puppets, with whom we have to deal

The of all these attacks
"upon the in

but puppets

kevnote

effort to secure honesty

FOR MEN

Just received from the factory
our spring shipment of Men's
Felt Hats in Fashion's latest
shapes and shades. We buy
our hats in large quantities direct
from the factory at the least
cash price, which enables us to
sell up-to-date hats in styles and
qualities “regular stores” can't

match. H

:

Our sixteen years in business
in Salem, with each year better
than the previous one, has dem-
onstrated that our cash business
method is a great success. In
each department in our store it
is our aim to keep a high stand-
ard of quality and prices down
to the lowest notch,

? %ﬂeff ?

Store

O. T Hearnes, )4'94

All our men's and boy's Covert
and Duck Coats reduced in price
to close them out quick. : 3

DIED,
HU'N,—AL his store and
High sireet, Thursday,
1908, Loa Lon Huln,
vears, of paralysis,
one of the oldost
Chinatown

YEE LON
Home on
January
agad
Lm

a0,
. -
67
Huln s

ploneers of the Balem

ftices s well &x-

protests

in
| §1)
at mo

s and po!

LI
offort nl regeneration In
h.;—‘l wesg world on  the

¢ unusual, unwarranted
and that business panle

busnes
Y e d \aen

By e

and

|
the
o

nulnimhr.a
Iis the
fom

necestary penalty for such ef-

to securs business honesty

The morality of mich

claely as great as if mads

tae moen caught in a gambdng estab-
| Hihmet
iIshment s ralded by
stich work

h A

1" gnmbling

when that
if

the pollee

means nything
||I"‘1 LI A
ef- |

fort to bhring about a moral regono l

qaen
st

that W O

represent stand aga the

wtlon of business, which will prevent l
of
rallroad s

banking
andals In New
y Chlcago &
a repetition of the combi.

repetiton Insurnnos
und
York

Alton deal

F et
a repetition of th

nation beiween certain professional

leaders and
the dls-

iticlans, certaln labor
certaln big fAnancfers
g1 which San
just been rescued; a repetition of the
succossful effort by the Standard Hll;I
Company people mish overy
compatitior, to overawe the
carriers, and to establish a monopo'y |
#hich permits men of such principles’
abid such sentiments to avow Any a !‘
with impunity The same
owtery 15 made agalnst the depart-
ment of jumice for
hedds of colo
have boen made
who g Ban Franclsco,

from

aee ol Franclsco has

Yu L
commaon

on them
prosecuting the |
rations that
the mon |

{

prosecut- |

wal OOT o

gl nst
|1Ll'n'1'
FiLY

ial suve the wrong

L Al I A P P g e ™

{Continued on page eight.)

ngainet |

ground |

plan 18 proe-]
on hoth of |

|
esinh-|

]
Courtney,

He had been o resident of Balem for
g1
In the

vours, during which time he ross
financial world from a laborir
to & merchant

The dervic

el according to the

uineral ' were conducet-

usunl Chineoss
customas and rites at 2 p. m
Interment in the Odd Fellowa

tery

today
Uemic-

0

TEA
We want your goodwill
and your money; not one
cent without that good-
will,

Your grocer returng your money ([ you don't
Mke Schilling's Best: we pay him
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Hailroad Commission Declsbons,

Deslons filed do go Inta effect In
20 days, reduce rates from Milwaukle
to Portland from 10 cents to & oents,
and same transfors a8 on Lents line,
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F 0L Ohwembedain's Cough Remedy a Safe

the Medicine for Childreen,

L9 In buymmg & cough medicine for | Publie or private

At Bave lehfidren, never be afrald to buyfer. are usually and speclally

) r.llu; Yeutes }-'--"‘l‘hambbr!ain'u Cough Remedy. There| Tierest of the Standard O
ey alternoon and relief '.‘llldl.} trust and of certain notorious

'8 Oty WO s po danger from it
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¢ wquad tndividual! corporations of

Woreled especially for coughs, colds, croup |9ther
ool fand whooping cough, and there Is no|great waalth that have been gulity of
RUMber [better medicine in the world for tbeu'w“"z doing. It is only rarely that
Toof ldisease. It is not only & certaly cure|the men responsible for the wrong
“id [for croup, but, when given as soou |daing themselves speak and write

' ely of the lag the eroupy cough appears, will | They hire others ta do thelr bidding

."M but he lprevent the attack. Whooplag | or others will do & without hire

Mnu o Su—g W tough is not dangerous whea this From the rallroad rate luw to the
£ o ;e ihe alarm remedy is given as directed. It con-|iaite food law every measure for
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This store closes at 5:30 every eveming except
Saturday

Notiee,
Notlea s heroby given to all pars
tlew holding sohool bonds Nos, 1, 2,
3, 4, 6 % und 10, of school
dintriet i, of Douglas county,
Btstle of Oregon,
at the banking house of
York Trust Company, 26 Broad
stroel, New York City, N, Y., o
n# Interest will cease there-
on after the first day of Mareh, 1908
Datod Hoseburg, Oregon, this
J1st day January, 1908,
J. B. BAWYERS,

-

g, 7.8,
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(iraber Bros.

PLUMBING
AND

GAS FITTING

Will glve prompt attestion
to all orders, guarantea oOur
work to give satisfaction and
to be up Lo the sanitary stand-
ard,

WE WILL BE PLEASED TO
GIVE ESTIMATES ON
CONTRAOTS,

Call at our shop on Liberty
street, back of Barr's Jewelry
Btore. Phong 650,

Thilyey
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several fagle at Dr. Stones drug store. pessage, sbd its adminfstration with

CLOSING OUT

THE entire Stock of Harness, Saddles, Robes,
Horseblankets, Buggies and Hacks at actual cost
L for cash during the remodeling of my store.

E. S. LAMPORT

SIGN OF THE BIG RED COLLAR

219 and 289 Comr
y mercial Street . .




