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BILL LIBERATES CREDIT

GLASS--OWEN CURRENCY LAW
HAS MUCH MERIT

Elacticity of Currency Assured With Estab-
lishment of Regional Reserve Reser-

voirs Over

Country

The currency bill which was mads
lsw by tne signeture of President Wil-
800 s & greal achievement ot the pres-
ent sdminietration, [t (s so grest en
improvemant on the banking system
under which the Nation has done busi-
ness for fifty vears snd which bus
eaused periodical panies that its sever-
eat critios agree that it will ecunfer a
boon on business, It s the redemp-
tion of the Presideni's promise to
emancipate credit from the control of
a few and to pince iCnt the dinpossl of
many.

The ehief aim of the new Ilnw is to!
bring the banking interests of the
countsy info cooperation, to umonize

them an it were, and in that to pro-
vide for that very mobiligstion, or,
elanticity of tne carrency, of which
we have been In costly need, 'The
machinery to be provided for thm
purpose is not so compiex. Regional

resorve banks are to be established,
on the theory that several reservoirs
will serve the country better than one,
and on the further sssumplion that s
number of centers are lesa liuble tn the
evils of centralization than one would
be. These hanks nre to be eatublished
uy esspits!l subscriptions by existent
banks in their respective territories,
Kuach bank *ball have nine direotors,
three of whom shull be of Government
selection, the member banks appoint-
1og the other six. ‘These shall be the
remerve institutions of the country in
their respective regioos, supervised by
a reserve bourd to be appointed by the
President, ‘The Government will de-
posit its funds in these banks. Mem.
Ler bunks are entitled to share in the
profita of their husiness up to 6 per
cent, all profit above that, after & sur-

plas of 40 per cent is accumuiated and
maintained, to be turned over to the
Government. From the reserves on
deposit and from Government funds
the reserve banks msy loan to member
banks onily, or may redliscount their
promissory notes on commercial secar-

ity, ronning not longer than ninety
deys. If the reserve or member Ss-ks
and the Gouvernment funds are not

sufficient to meet the legitimate lonn
demands of the member bunks, the re-
serve bank will supply to the reserve
bosra for reserve noles, the jssuve
whien s provided for in the new law,
tendering therewith an equivalent val-
ne of the commercial paper upon which
loans have been mede to thé member
vanks. The process of redemption and
hiquidntion will be continuous wnd
eaphid, ard the shifting of the volume
of currency, according to regiousl
needn, will be comparatively easy.
Such, in brief, is the vuthine of the
plan embodiad 1n tthe Gla=s-Owen bill,

‘I'te resorve notes do not partake of
the nature of inflation currency. They
constitute & relief currency, the nulity
of which I8 measured by the vslue of
the commercial paper on which they
are loaned. Their service is fitted 1o
the need which Lhe presentation ot the
paper makes manifest, and they do not
go into cireulation except o meet that
need, They will constitute sound
money, because besidos the Govern-
ment’s promise to pay, there will be
buck of them and equivaient of com-
mercinl paper muturing within ninety
days: the credit of the payee: the en-
dorsement uf the member bank: the
balance of the member bank's re-
serve; the double lispility ot the

Continuted on page olght

YE OLDEN TIMES
AGAIN REVIVED

Ploneer Citizens Hold
Gala Festival at New
Pine Creek.

Last week an Old Time dance was
given at New Pmne Creek, and by
those who witnessed the gala festiv-|
ities of the eveming it is swid that the |
ploneers of thut viecinity have lost none
uf thelr good nuture nor guod humor
through the raveges of time,

Among those who engineered the
foativities and who were present were
oy, ana Mra. Wise Jeff Glidden, Unele
Bob Kelly, Cap, Evans and wife, Capt,
and Mra, Follett, 1hek Mason, Wade
Williams snd others whose names
we did not learn,

The music was furnivhed by Glidden
and Wise, and while they probably did
not play the Tungo, ‘furkey ‘I'rot por
Texas Tommy, they enjoyed the good
old time dances that have never been
improved upon, such us the Virginia
ieel, Mavurka and the Versouvienne, |
We do not mesn to infer that the |
musicians could not play the Tango
and the other new-tangled modern
dances, as they are up to date musi-
cians and could have played anv of
them but they preferred the older und
betlor dances, |

A splendid supper was served fur
the merry makers by"August Dornng,
and this too was in egnformity with
the old order of events and was enjoy-
ed 1o the utmost., The dancers went
home in the wee small hours, declaring
thet the affair was & complete sucoess,

Mr. Wendt, meneger of the Upera
House, has aunounoed that anotber
O1d Time dunce, with the same musie,
will be given in ubout three weeks by
the loosing #lde of the big rabbit hunt
which {8 now in progress, |

WAR ON RABBITS
BEGINS SUNDAY

Parties Requested to Meet
at Hopkins' Place at 10
O'Clock.

I he rabbit pest is exscting the stten-
tion of the ranchers on the west side ot
the valley and &8 meeting wus held last

Friday night by the ranchers of the

West Side and it waa decided to hola
u rabiut drive on Sonday, Jsnuary 4.

All who Intend to take part in this
drive are reauested to meet at the
southwest eorner of the Hopkinas ranch
and the orive will te toward the eor-
ral where the large drive wus made
last winter. Those participating in
the chane are requested to be ut the
meeting place st 10 o'cloek,

It 18 gaio thut rabbits are more num-
erous than n few vears sgo. Several
yeara sago rabbit drives were insugur-
ated and thousands of the little unimais
ilain, but in the last yesr or so they
have become wo thick as to have caus-
ed a great amount of damawve to crops
the last sesson. ‘I'he amount o dam-
age several thousand of these rabbits
can do in » senson can hardly be esti-
mated, It does not teke very many
to consume 8 much nuy and grass as
& tull grown cow o1 horee. ‘They are
constunt feeders snd being migratory
in their habits will destroy many acres
in a few months.

This valley is gradually being con-
verted into an agricultural district and
everything should be done to encoursge
the farmar,

Portland bankers and commeroial
budies over the state of ldaho, Wash-
inglgn and Oregon are conducting un
active coampaign to meke Portland =na
of the regional reserve centers, na pro-
vided by the pewly-enacted currency
bill,

LAKEVIEW, LAKE COUNTY, OREGON, JANUARY 1, 1914,

CHRISTMAS TREE
GRAND SUCCESS

Public Festival at theHigh
School Enjoyed by Large
Crowd.

Two of the most besutiful Coristmas
trees ever seen in Lukeview were ar
runged on the estage at the High
School Avditorium CUhristmas eve,

‘The people assembled 1n good season
und while the hall was not packed as
it was m year ago, about 860 jolly
Christmas celebrators were present.

A splendid progrsm consisting of
band musie, recitations, quartets and
piano duet wus rendreed to the delight
ot those present and after some ex-
planatury remarks by Prof. uardner,
Sania Cleos sppeared and with good
Mre. Santa, the presenta wers soon
distributed.

As the people left the hall a treat
wue handed o esch one at the door,
All in all 1t was & very pleasant even-

of Warner,

SNOW AND RAIN

WEATHER PROGRAM

Heavy Rain Turns Deep
Snow to Water and
Slush.

Snow, some more snow, and then
rain has been the wesather program
here the past several days. LUDue to an
salmost steady downfall since lust week,
the ground was covered with a white
mantel about 156 Inches deep on the
level until Tuesday night when & heavy
rain followed whioh continved yester-
dey. ‘I'he incessant downpour melted
considerable of the snow and much
water and slosh ensued, While raining
in the valley, deep wsnow has been
piliog up in the mouontaine, Up antil
Toesdsy it is eaid there had been but
httie precipliation 1in the Chewsuvean
Valley, bnt the present storm hss
been quite general over the county,
being especially heavy in the wicinity
While the storms have

ing and the committees are to be com-  caused some little inconvenience the

plimented on their success In promot- |
ing Christmus

precipitation will be a great boon to

jov in the community. | all vegetution,

GOOSE LAKE VALLEY'S FUTURE

LAND IS NOT PRODUCING FIFTEEN PER. CENT OF
ITS POSSIBLE MAXIMUM YIELD

(BY C. N

Beginning from the Drvis Creek
section on the east shores ot Goose
Lake and extending north to Faur-
port, Pine CUreek and Lakeview,
thence, westerly, and southerly along
the west shores of the lnte is as tine
# alretch of tarming land us one can
find anywhere in the temperate, zone,
This land in the mggregate is not pro-
ducing fifteen per cent of its possible,
maximum yield, 1f It were farmed in-
tenmively, if every mcre was made ‘o
produce good sverage crops il would

MILLER)

the country but would welcome con-
oitions which would make it impera-
tive to increase its tacilities for freight
transportation.

It has peen held, or rather was beld
in the past that the rates were prohib-
itive. ‘That thia was the big factor
which retarded the development of the
country. Without conceding the mer-
its of this claim the N.-C.-0, R'y,
voluntarily redoced its rates from
fifteen to thirty-six per cent. ‘Today
the farmer, truit raiser and esttlemen

keep a brosd guage railrosd busy in|csn deliver their products to the Coast

handling the commeree of the ulley.l
If this were done Alturas and Lakeview
should surpass Reno n popuolation.
Both places have seven acrea to every
one that is tributary to Reno. And
the intermedinte places like Davis
Creek. Fairport, New VFine Creek
would become thriving and prosperous.
What ia the reason for this apathy?
One man wiil say it 18 excessive
freight rates, another will say it is
because of the remoteness from mar-
kets, another holds that it is due to
the lurge individual holdings. The lut-
ter im nesrer the truththan the others.
So far the railrosd has proven sde-
quate to handle all the freight of the
county, and this witheout running trains
every day, It is true that for mx
weeks in the Fall the cspacity of the
road 18 taxed but taking an average
the whole yeur thrn, the roud doss not
haul within fifty per cent of i1ts capac
ity.,
ylln\'lromlu. like other branches of
commercial endeavor are opuilt as an
investment, There is not a railroad in1

for less money than the Grand Valloy
farmer and fruit grower in Colorzds
can deliver them to Uenver, a limited
market.

It is yet to be determined if the rail-
road will gein in an incressed tonnage
what it lost in the reduction of its
freignt tariffe, If this mct upon the
part of the road fails to stimulate and
awaken the producer, then we must
look elsewhere for the funcamental
cause.

Corporations have gradually learned
the lesson that no bigger, finer or more
valusble asset can be secored than the
guod will of the people. Tbhat day
when a famous or intamous railroad
man said ‘‘to hell with the peonle'’ is
irrevocably past, never to return.
Corporations have found by experience
that humanity as & masa is intensely
human when treated considerately and
humsanly. ‘'I'he progress, prosperity
and welfare of the people living con-
tingent to » railroad 18, and always
must be the cuncern of that railroad.

Continued on page elght

EXTENSION WORK
HIGHLY APPROVED

Plan of Co-operating WIthI
0. A. C. Becoming Pop-
ular Over State.

Oregon Agricultural College, Cor-
vallis, Ore,, Dec, 30—The policy of
securing county fleld and farm demon-
stration agents I8 muking rapid pro-
gress among the counties of Oregon.
Alraady five countles in wvsrious parte
of the wtate have complied with all
requirements and made the necessary
appropristions  for muntaining the
county agents in co-operation with the
Uregon Agricultural Cullege. 'W'hese
five counties, together with the sum
appropriated by each, are as rollows:

Lane, #2000; Crook, #1600, Coos,
$2000; Tillamook, #2000; and Harney,
#2000,

The policy of meawtaining county
agents of field and farm demonstration
work is heartily approved wherever it
bhus been tried,

MASQUERADE BALL
WAS JOLLY EVENT

Many Smart and Elabo-
rate Costumes Were
Worn By Dancers.

‘I'ne mask ball given in the Snider|

Opera House last ‘Uhureday night was
one of the featores of the Christmas

entertainment in Lakeview. A large
crowd was present, many neighboring
diatricts being represented by young
people who were imbued with the jolli-
neation spirit. Many rich and pretoy
costumes were in evidence. Mre. Fred
Keene was awarded the prize for the
best dressed lady, ber oostume repre-
senting “‘Fanoy,”' Kelton Gunther, as
“Polish Prince,'" took prize for best
dressed gentleman and H, C. Hanson
for best sustained obarscter, in the
makeap of “Cehrornia ‘l'ourist,”
Each prize was $2.50.

I'ne music was furnisbed by Dar-
neli’s orchestra, and all attendants re-
port us having recaived full meaure of
enjoyment,

NO. |

ANDREW MCCALLEN DIES

PIONEER CITIZEN PASSES AWAY
AT BERKELEY HOME

Deceased Figured Prominently In Develop-
ment of Lakeview, Having Helped
Organize Two Local Banks

After a lingering lllness, due to
en attack of bronechitis. Andrew
McCallen, a former pioneer remdent of
Lake County, died last Naturday at
bis bome in Berkeley, Cal. Death
came just after be had finished break-
fast at about nine v'clock in the morn-
ing. The ceceased seeted in the best
of spirits st the table sna freely dis-
cussed various loeul bappenings. Fun-
eral services were held Monday aiter-
noon at two o clock, the remains being
cremated.

Andrew McCallen was born in Ehza-
bethtown, 1il., Septemiber 15, 184x,
being at the time ¢of death 65 years,
three months and twelve deys of age,

Hia paternsl grand father, Hayes Me-
Callen, was born and bred in Scotland.
His father, Andy MecCnllen, St., was
& native of Indiana and sfter being
admitted to the bar settled in Shaw-
neetown, 1il., where ke econtinuned the
practice of his profession and flied
important public posmtions, being asso-
ciated in important legal cases with
Abrsham Lincoln.

Obtaining his early education in the
publie schools of Shawneetown, 1lI,
Andrew McCallen, Jr,, began learning
the drug bunsiness when sixteen years
old. He subsequently entered Bryant
ana Stratton's Buosiness College in
Chicego, and stter his graduation was
employed as bookkeeper for a Chicago
mannfactorivg firm. Heturning tben
to Bhawneetown, Mr. MeCsllen opened
8 drug slore which he carried on until
the spring of IB75. Disposing of his
stock at that time he came to Modoe
Coonty., Cal,, where he was employed
as oslerk and bookkeeper for eighteen
months. In the Fall of 1876 when
Lakeview wes in ita infancy he came

bere a2 mansger of the merchandise
store belonging to A, and the late C.
U. SBnider, a position that be retained
eleven years. In the meantime he
made wise investments, becoming a
large land owner, and ® man ot prom-
inence. In 1887, in company with U.
A. Cogewell snd others be organized
the Lakeview Hank, which is now con-
ducted as the Bank of Lakeview, P.
G. Chrisman was made president of
the Iinetilotion, W. B. Whiitemore
vica-president and Mr. MeCallen eash-
ier. The bapk wsas scld in 1898 and
two years following he removed to
Ashlano, where in 1901 he assisted in
orgenizing the First Nutional Bank of
Ashland which was opened with Mr.
MeCullen as cmsbier, he laler being
made president of the bank whieh
office he held until the time of hie
death.

While living in Mudoe County Mr.
McUallen in 1879 was married to Miss
Josephire Applegate, to whi b union
six children were bo:n, five of whom
with their mother are jeft to survive
his death. One child, the eldest, in
infaney died in Lakeview, those living
being: Mre, L. L. (tiertrude) Mulit
of Ashluno; Mrs. Nannie MoCormuck,
of Berkeley: Andrew, who will now
become cashier of the Ashland Nation-
al Bank: Edward, of San Francisco
and Mrs. Edna Hill, of Boyse Springs,
Cal. He is survivea also by two sis-
ters, Mrs. Mary Snider, of Lakeview
and Richeson residing at Snhawnee-
town, IN.

As a business man Andrew McCUallen
bad been fortunaie and acquired &
Iarge smount of valuablc real estate,
being the owner of several farms in

Continued on page eight

BOSBYSHELL WAS
PROMINENT MAN

Relative of Hansons Pas-
ses Away at Los Angeles
Home.

William F. Bosbyshell, ancle of J.
F.and 8. R. Hanson of this place,
died at his home in Los Angeles Friday

afternoon, Deo, 26, The Los Angeles
Examiner states that being active in
benking, commercial and religioue cir-
cles, Mr. Bosbyshell was one of the
most prominent and influential eitizens
of the southern part of Califorms, He
wus 65 years old and & native of
lows. He is purvived also by a wid-
ow, hve children und m brother, K, P,
Bosbyshell, mémver of the Hall Con-
struction Co. The business interests
of deceasea will now be handled by s
son, kKdwara U,

The Examiner further says in purt:

Mr. Bosbyshell came here from lowa
twenly-seven yesrs &ago to ioin bis
father, KEdward C, Bosbyshell, with

whom he had been aseociated in bank-
fog in the Middle-West in conducting
the old Southern Califorma Nutional
Hank, later known as the Merchant's
National Bank. After nearly fifteen
years us managing official of this in-
stitation, he resigned in 1900 to join
the organization of tne United Whole-
sale Grocery Company, of which he
was still a leading spirit when stricken
with his last illness,

Postage stamps of 7, 9, 12, 20 and 80
cents denominstions are to be issued
in accordance with &8 new order trom
Postmuster General Burleson. These
denominations are added to meet the
nevds of the parcel post buginess. All
amounts from § cents to 80 cents can
then be made by a comulnation of two
stampe, This will be & great saving
in the number of stamps used on pack-

ages,

LIOUOR LIGENSE.

CAUSES INTEREST

Matter Becomes Warm is-
sue Before Silver Lake
Council.

The Silver Lake City Couneil is bav-
ing some warm sessions these - days,
On  December 10th, Mr, A, MeCall
preiented a petition for license to run
a smloon, st the same time a remon-
presented asking the
councii not to grant the license, says
the Nilver Lake Leader. The remon-
atrurce was signed by nearly all the
volers of the city, Upon motien ot
Uouncilman k. G, Graves and seconded
by Councilman T, v, Welch n vote wae
asked for on the apphcation for &
license. Before the vote was Leken,
Hecorder Marvin called attention to
a city ordinuuce which forbids the
eranting of a liquor license to any
person when & remonatrance was pre-
sented, and stated that he wonlg not
iesue the license until advieed t1 go sa
by the Attorney General of the stute.
Mr, McCull demanded that the propo-
sition be settled then or never and &
vVote was taken, resalting as follows:
No, F. M. Chrisman, awaiting the op-
inion of the Attorney General: yes, .
G. Graves, T, U. Welch; and T. B:
Short, awaiting the vpinion of the
Altorney Ueneral, Mayor Reed decid-
ed that the motion bad carried, regara-
leas of the remonstrance sid ordinance
and the counell adyourned to meel Deo,
28. Go that date the counel refused
to reconsider the granting of the
Heense and refused 1o cunsider the
opinion of the Atiorney tieneral which
was to the effect that the council had
no power to order n license isgued on-
der the oircumstances, al»n::"l u:l
Recorder Marvin refuses to ivsue the
lleenge, ana the ocourts maoy be eallea

glrance waa

Upon to geltle the matier,




