STRWARTS OHN WORD'S

—e

NEVADA'S SENATOR ONCE TALKED

WISDOM.

Out of His Owa Mouth His Deluded Follow-

ers May Learn the lnevitable Comseques-
ces of Free Coinage.

of Nevada, was not al-
of the free coinage of
is, as the subjoined,

8. A. Robinson, will
show:

Benator Willlam M. Stewart, of Nevada,
was an uncompromising advocate of the
lundl:duntuzhlclonotmmond
United States senats, He
waa elected sepator In 1864, and re-elected
in 1869, his last term closing Mareh 3, 1876,
more than two years after the colnage act,
which he now calls “‘the crime of '73," was
passed. He wWas & member of the senate
during the three years that that act was
under conslderation, and 1s recorded as
voting for it on January 10, 1571, which was
the opnly yea and nDay vote taken on It In
the senats, and is sald to have voted for
its final passage. .
Senator Stewart was undoubtedly one of
the best-equipped men in the senate to
pass upon such & measure; he was wonder-
fully keen and alert, and as & representa-
tive of the state more largely interested
in silvir than any other, the probabllity
of his being lgnorant of gny provision of
it after it had been under coaslderation
from April 2, 1570, to February 12, 1873,
and been debated “3?1 btelf‘bdmmol: 31:40
columns of the Glo a0 sligh!
gd&r any claim to that effect incredible;

Benator Stewart,
ways the champion
gilver that he now
furnished by Dr.

. and to entirely refute the charge that

Ernest Seyd secured the passage of the
act by debauching the United States sen-
ate with English gold, it being lmpossible
to believe that such & man as BSenator
Btewart could, under such clreumstances,
have remained ignorant of a crime of that
kind had it been committed.

The truth is, that Mr. Btewart was &
most determined and able advocate of the
single goid standard, as the following ex-
tracts from speeches made by him long
after the passage of that act abundantly
prove. He gald; “I want the 8
gold, and no paper money not redeemable
In ‘Dld-” " @ .

Let everybody know what a doliar is
worth, Then the man who goes West to
buy produce will be under no necessity to
insure himself against the fluctuations of
the currency. He can pay the full value
of the wheat then without the fear that a
change in the price of gold will break him
down before he gets back to New York.
The wheat will be measured by the same
standard—gold—in Illinols as It is In Liver-
pool, and any man can figure it up. But
now It Is & mystery; the whole subject of
finance is a mystery; and what do we see
every day? We see those who devote their
attention to it making large fortunes out
of thls mystery., Let us do aa all the peo-
ple of the world have been doing from the
beginning, measurs our values by gold,
adopt the standard that all can understand
and get rid of this mystery.—February 11,
1874, Congressional Record, page 1392

The question never will be settled until
you dstermine the simple question whether
the laboring man Is entitled to a gold dol-
lar If he earns It, or whether you are go-
ing to cheat him with something else. That
is the upshot of the whole thing. The peo-
ple will hold right on to that, and they will
come to the conclusion, *I am entitled to
just as good money as my neighbor,” and

g g ey Y v s
will get to be a big party. It was a

little party in England once, but it grew
wonderfully, It has besen a Iitile party in
this country occasionally, but under Silas
Wright, Tom Benton and Calhoun and
others, it grew to be the party of the
country. The whig party had to adopt It
and put it Into thelr platform In order to
get along at all, Everybody had to say
that the laboring man was entitled to a
good dollar. That was fought over. They
will fight it over agaln and the same party
will win, There have been a great many
battles fought agalnst gold, and gold has
won every ume, Gold never has compro-
mised. You say you have got up & com-
promise bill on the question whether gold
shal be respected. Gold has made the
world respect it ail the time. The Hng-

-ilsh people once thought they could get

along without gold for awhile, but they
had to go back to it.—June 12, 1874, Con-
gressional Record, page 4009,

I do not care how much you discuss It
or how many resolutions you pass, they do
pot make any difference; you must comsé
to the same conclusion that all other peo-
ple have—that gold is recognized as the
universal standard of wvalue. It Is the
measure that must be used. It Is the
measure by which your “wealth must be
tested; and whether it be pennies or mil-
llons matters not, it I8 the measure thal
must test all wealth. The wealth of the
United States la tested by the same rule.
It has been and always will be the touch-
stone of measurement; and when you de-
part from that and try to flgure up any
other measure which the world does not
recognize, you get into confuslon. At-
tempting to reconcile them It Is ldle to
talk about. It is idle to talk about com-
promising on any other measure of value;
the world will not accept it. We have the
experience of every natlon that has trled
it; and it has been tried In almost every
civilized nation. ®* ®* * Do not let us try
to decelve the American people; do not let

- .4 us fry to make them believe by somu

v

hocus-pocus of legislation that we can give
them something of real value, we can give
them a measure of value that s better
than the universal standard of mankind.
Do not decelve them In that regard. Let
them know the facts now.

I belleve that it would be highly Injuri-
ous to this country to agaln inflate the
gurrency. ®* * * I peed not enlarge upon
the evils of a depreciated currency. This
country has felt them too severely to re-
quire that I should mention them: It mat-
ters not what kind of a depreciated cur-
rency you have, it necessarily entalls

eyils.—January 28, 1874, Congres-
glonal Record, page 88.

1 say = depreciated currency is attemded
with many evils. The middle-men provide
against i, In shipping grain, as was
{llustrated, from Imﬁf" J:f. uvup;ohli
every person who handles t grain
{nsSure himself agalnst these fluctuationa
He will charge a higher commission. It

depreciated currency

to take into mccount transportation, but
you have to take into account the Insur-
ance that man who handles the

of the
measure

of value that ibe world recgnizes you will
bave suficlent money to do the business of
the country with, thé same as they. do
anywhere else, hecause if you have got
crops to move and you bave & necessity 1or
money, the world will come to your aid at_
once, but if when you have & depreciated
currency that drives all the rest out, that
prevents your using gold, them you will
bave these same difficulties. * * * II
you adopted the universal measure of
value—gold—as your basis, then your eir-
culation would be flexible, and it would be
much barder to make & “‘sorner’’ oa the
gold n this country, on the circulation of
the country, which would distribute itself
according to the laws of trade throughout
the country.—January 23, 1574, Congres-
sional page 866

We hesitate whether we will glve the
laboring man & dollar which has purchas-
ing power enough to support him. We hes-
jiate whether we will atop the specula-
tion In gold In New York. We hes-
jtate whether we will take out of the
bands of middie-men the capacity to eal
up the wealth of the country. we hesi-
tate whether the profits of this land shall
all concentrate iln the commercial centers,
where money Is the object of trade, where
organizations are formed for the purpose
of getting rich om your depreciated cur-
rency and robbing the producer. We hesi-
tate whether we shall be honest and falr;
the senate hesitates; and the senators ap-
peal o the people in speeches and call
upon them to throttle the banks, to throltle
the monopoly, to bring down the rate of
interest. This proposition is the very thing
that throtties dishonesty, and it is the very
thing we want—February 3, 1874, Con-

onal Record, page 1671

We have resources abundant to get the
gold. Forty million peopie can furnish all
the money that ls necessary. They wil
get it. When gold Is invited 16 & country
like this, with such sn industrious peopie
as we have, with our industry and our re-
sources, I say there will be no difficulty
about getting sufficlent gold.

Why, sir, everything we have got .18
measured by gold. Your green
measured by gold. But your cowmirivance
is so uncgrtain that the middleman reaps
all the reward, while the producer is
robbed continuously., If you are golng 1o
have gold in this country, you must make
a demand for gold by using it. * = * In
every couniry where gold has been treated
unkindly, where the government has
favored a depreciated currency, gold has
left the country. Gold left France at the
time she underiook this same experiment.
Gold left England when she aliowed lrre-
deemable to be circulated, and she
bad to go to the regular standard be-
fore she could get |t back. Gold left Hbl-
land in the same way. * * * You have
legislated gold out of your compiry: In-
vite it back, and forty milllon people will
get you all the gold you want. * * = Yon
will have all the gold you need §s a regu-
lator, as & basls for your currency, and it
will come very shortly. Then we shall
have prosperily based upon & certainiy.—
February 20, 1874, Congressional Record,
page 1878.

These gquotations prove that Senator
Stewart not only thought the gold stand-
ard the best, but that he believed its adop-
tion to be absolutely necessary for the
prosperity of our people, especially the
farmer and working man.

There is one thing which we should per-
haps consider here, and that is that silver
which was worth $1.328 an ounce in 1870,
was, though falling steadily, still worth
$L.278 in 1874, the year in which these re-
marks were made, Benator Stewarl's sec-
ond term expired as abpve stated, March
8, 1875. In 1887 silver had fallep to 0.57BZ
an ounce, sod it Is not uncharitablp 10
suppose that those haying a commercigl
interest in it felt that they must do every-
thing in their power tp Improve the mar-
ket for It.

The interests {nvolved werg.mpuch grester
than most people suppose, and Nevada
was deeply concerned. A few facts will
show (his better than anything else could
do. From 1573 to 1878 the Bonanza mines
shipped 100,011,085 05 of bullion, and from
that sum pald dividends (profits) of 369,-
130,000, or within a fraction of 70 per cent
of the entire products of the mines. The
Consolldated Virginla bﬁn paying divi-
dends May 1574, and in had pald §35,-
640,000, The California mine began paying
dividends May, 1876, and to December, 1877,
inclusive, paid $21,600,000. Twenty Com-
stock mines in Nevada, other than the
Consolidated Virginia, pald $47,223,000 up
to December, 1877, nine of them paying
over $40,000,000 of it. Nearly all of this vast
sum was taken from the Comstock lode, &
spot of ground less than 800 feet long and
from 60 to 300 feet wide.

But this was not all of the money made
out of these mines; they increased thelr
stock from 204,300 shares In 1870 to 3,431,-
200 In 1877, and the profit made by the sale
of these shares and by speculating In them
was enormgus. Bilver mining Is the great-
est millionalre mill ever known.

Please bear In mind that it was to Senator
Btewart's efforts that the nent set-
tlement of the titles of nearly all of the
great mines of the Comstock lode was due,
and that he acquired & fortune in mining
and mining ltigation. It iz not unreason-
able to suppose that those Interested
would naturally turn to the attorney whose
remarkable abllity, great energy and thor-
ough knowledge of mining had been so
serviceable to them.

In 1887 Mr. Blewart was again elected a
United Btates senator, and has since been
ons of the most resolute, persistent and
successful advocates of the free and un-
limited colnage of silver at the ratio of 18
to 1, and ite unrestricted use as legal-ten-
der money, which would undoubtedly result
In silver monometalism and depreciation of
our eurrency to about one-half of its pres-
ent value. In 1808 silver had fallen to 78
cents an ounce, or a ratio of about 3§§ to
gold, while its production had Increased
from $81,800,000 colnage value In 1873 to
$1986,606,200 In 1892, And, which was almost
as alarming to the silver mineowners, the
production of gold had increased from
$00,760,000 in 1874 (the year in which the
above extracts from his speeches prove
that Senator Btewart insists that It Is the
only safe standard of value) to $120,818,600
in 1892, These conditions stimulated the
owners of silver mines to still greater
efforts to Improve the market for thelr
product, and there being no other advo-
cate of their Interests as able as SBenator
Btewart, he was, in 1893, again elected o
United States senator.

; Indeed it Was Unfortunate.

Pittasburg Times.

It was unfortunate for Orator Bryan that
the same day that he delivered himself of
the formlidable aggregation of 12,000 words
In the vain endeavor to prove that debas-
ing our currency would bring joy and
prosperity to the people, Major McKinley
should have fataly punctured the whole

backs are P

60V, McCONNELL'S LETTER

IDAHO'S GOYERNOR SPEAKS OUT
UNDERSTAKDINGLY.

He Telis Some Plain Truths to the Publish-
er of the Silver Orgam at Spokase, Which
May Be Benefical to Them.

BOISE CITY, Aug. 14, 1806.—(Publishers
Bpokeaman-Review, Bpokane, Wash.)—
Gentlemen: I notice in your {ssue of
August 10 three questions proposed by Mr.
C. W. Simmons, of EKellogg, this state,
which you have undertaken to answer,

As you have Invited correspondence
in your columns on the political situation,
if you will kindly grant me that privilege,
I would lke to correct you in your
answer. X

To the first question, “Does not the
United States government accept sllver
in payment of all customs, taxes and pub-
lic dues?' you answer that “The United
States accepts silver certificates In pay-
ment of customs, taxes and all public
dues, It does not s0 accept sllver dol-
lars.”

If this was true, it would be a sur-
prising condition of affairs. A sliver oer-
tificate s merely & promise to pay upon
presentation a certaln number of sllver
dollars. Under youn interpretation, the
promisg to pay would be accepted by the
customs officers, but the payment ltsell
would be rejected.

As I presume you Intend to be falr,
snd give correct answers to the questions
ro| to you, If you' will refer to
the act of February 28, 1578, you will find
its title to be, “An Act to Author the
coinage of the Btandard 8llver Dollar and
to Restgre Its Legal Tender Character.”
After stating Its weight and fineness, the

“They shall be a legal tender at their
pominal wvalue for' all debts and dues,
public or private, except when otherwise
expressly stipulated In the contract.”

It is well enough, perhaps, to say that
without the latter clause the act would
not be constitutional, because congress
has no right to deprive any citizen of his
constitutional right to enter into a pri-
vate agreement or contract which is not
in violation of law.

You wind up your answer as follows:

“Why juggle further with this point?
Tha facts could not be plalner. The gold
reserve is held in the treasury exclusiyely
for the redemption of United Htates and
tregsury notes. It is never pald out In
exchange for sllver dollars or sliver cer-
tificates, @illver certificates are redeemed
exclusively In sllver dollars, and sliver
dollara are redeemed In mnothing. These
facts have been thoroughly
in letters and telegrams from the highest
officials of the treasury department. Any
one who questions thelr correctness can
Inquire of the treasury for himself."

This is not the first time such a state-
ment has appeared in your paper. The
intent of the answer appears to be to
lead the public to belleve that the present
sllver dollar is not a good dollar because
“ft is redeemable In nothing."

Of course, a silver dollar Is not redeem-
able in gold; why should it be? It Is &
money of final redemption, the same as
s %20 gold plece. Wounld you pretgnd to
say that a8 320 gold piece iz redeemable In
any othei money? Certainly not. Would
you pratend to say, if we restored the
free and #nlimited coinage of silver, that
the sllver dollars wonld be redeemable In
gold? Plegse answer these gquestlons
through the medlum of some of yopr

financial editors,

1 think the time has arrived when every
citizsen has a right to express himself on
this subject, and I think the public has a
right to expect falr and unequivocal state-
menta from the newspapers so long as
they undertake to answer questions.

In my judgment when the bolters from
the republican party and the populists
and democrats clalm to be the only silver
men In the country, they arrogale a
good deal to themselves, Personally,
have always been an advocate of the
free and unlimited coinage of silver, and
am today. I belleve that this nation alone
might restore the white metal to its former
position, provided In dolng so we énacted
protective and reciprocity laws. But I
am a bimetalist, not a monometalist, and
I belleve that monometalism In sflver
would be even worse than monometallsm
in gold. I belleve that under the demo-
cratic party no other increased use of sil-
ver can be obtained tham that of mono-
metalism.

I do not agree with you or other so-
called sllver men, that the free coinage
of sllver |ls the paramount issue. I be-
lleve that the paramount lssue in this na-
tion Is, and always has been,the mainten-
ance of our national government, the en-
forcement of its laws and a wise admin-
istration of Its business affairs, I think
when the representatives of a great po-
litical party, llke that which convened
in Chicago and nominated Mr. Bryan,
conflemn the president of the United
States, he being a member of thelr own
party, for suppresalng the Chleago rlots,
in Chicago, when they condemn the high-
est judieial tribunal for rendering declaslons
not In conformity with their pecullar
{deas of political sconomy, it s time for
all thoughtful, loyal men to sever thelr re-
lations with that party.

An Insult to the stars and stripes would
not be tolerated today by the humblest
plowboy that guildes his plow through
American goll, and an Insult to that flag
may be as directly offered by Impeaching
the Integrity of the president and the
supremse court as by firlng upon It In
some forelgm port.

When the governor of a state, like the
state of Illinois, falls or refuses to uphold
the laws, it 1s the undoubted duty of the
president to Interpose and protect the
lives and property of the citizens of that
state, and see to It that the mails are not
Interrupted. When the officers whose duty
it is to enforce the laws In a county of
a state, fall in the performance of that
duty, should not then the governor then
exercise his right? And what better right
has he In & county of his state than the
the president In one of the states of the
nation?

Then, who shall presume to say to me
because I will mot unite with such an
aggregation of individusls in upholding
thelr vagaries by supporting Mr. Bryan,
that T am not In favor of free colnage?
:urcehhua to be weighed In the balance with

laboriously erected fabric of his opp t
with about 60 eloguent and pertinent words.
Addressing the comrades of the old regi-
ment of which he was a boy private when
the boy orator was but a year-old babe,
Major McKinley furnished an |nsplring
keynote for the friends of protection and
:::?d money In this campalgn, when he

*I do not know what you think about It,
but I believe it is a good deal better to open
the mills of the United States to the labor
of America than to open the mints of the
United Btates to the silver of the world.”

A Mighty Gift.
8t. Louis Globe-Democrat.

Mr, Bryan sald In his speech of accept-
ance that free coinage In this country
will bring the sllver money of the world
up to the gold level. As this will be &
present of $4,000,000,000 to the world, the
question fe, how Uncle Bam can go it
alone in disposing of the profits, as weil
as In “legislating without asking the per-
mission of Europe.”

The so-called *‘crime” demonetization of
sllver was enacted by a republican con-
gress In 1878. What was the condition of
your—now state—of Washington? You
and T know that It was a vast expanse
of prairie, mountain and forest, but
sparsely settled. In all of its vast domain
there was not one townworthy to be called
a clty; there was not a mile of raliroad,
except & tramway at the Cascades, and,
-perhaps, the narrow gauge of Dr. Baker
between Wallula and Walla Walla—and
I am not certaln that even that was con-
structed at that time,

Look agaln at your beautlful state as
it was four years ago when wé& were enter-
ing wupon the presidential ecampaign
which resulted in the election of Grover
Cleveland. What a change had taken
place! Inquire what magiclan's wand
had touched and animated your beantiful
country, and ask yourself, if you will,
how it was possible that so much could
have been asccomplished
when silver was
mints. By
prairiss been

established

IJ

-

able prices; the resident of your city who
wished to remove could disposeof his prop-

party had triumphed; that Grover Cleve-
land was elected. With bated- breath,
thoughtful men and women, in every
state of the Union, began to talk of the
probable consequences. Values of all
classes of properly at once began o de-
cllne, until nmow, after a little over three
years of democratic administration, real
estate in your city, and everywhere in
your state, will not average over bne-half
the price it was when Cleveland was
elected. Is It because the sllver mines,
or the mines in the vicinity of your state,
especially your city, are less prospercus?
The contrary ig the case, as you well
know. Have we less silver in clrculation,
or have we had during Cleveland's admih-
Istration, than before, or have we lesa
money of any kind? The monthly reports
of the treasury show the reverse to be
the case,

Then please explain to me why, as a
friend of the free colnage of silver, 1
should cast my vote for the representative
of a party whose touch Is as fatal to
the business interests of this natlon as is
the slmoon of the African desert to hu-
man life, Explain to me how the demon-
etization of silver in 1873 brought the panic
of 1898. Explain to me how it happened
that the progress gnd development of this
pation during the years between 1878 and
the election of Grover Cleveland were
greater than ever before In its history.

In answering my questions, please do
not deal In vagaries or idle assertions.
What I say to you concerning the progress
of your state and the nation canmot be
challenged. History Is sald to repeat
itzelf, and there are those of us still llving
who remember a time when ambitious
men, men desirous of holding positions in
the Unilted States senate and house of

tatives, men desirous of control-
Ing the public patronage of thls nation, ar-
rayed one section agalnst another, by
the use of such opprobrium a&s “‘vile Yan-
kee,” *“black abolitivnist,”” and other epi-
tléetu. succeeded in seouring the seceaslon
% 18 of the sis{erhood of states from the
nipn, In thelr efforis to fAx sjavery as
8 permanent institution, and to establish
hemselyes as as & "‘Southern aristocracy"
they deluged this nstion with fraternal
bloed, sacrificed the llyes of over a mll-
logn of the poblest and bravest fathers,
sons and brothers of the land. It matiers
not under which flag they fell, the re-
neibility of their lost lives rests with
os¢ whoss ambitions brought om that
fearful struggle.

We are confronted .with.a similar effort
today. A certaln class of politiclans are
busy arraylng one section of the count
against another, the West and the Sout
against the East. How much of their
olamor Is due tp thelr ambition Is & sub-
ject for thoughtful men and women to
conslder, As has been shown, the most
prosperous and progressive {imes this
nation has ever known have occurred sinee
pllver was demonetized. Ask yourself,
“Did this clamor for the remonetization
of sllver, which |s arraying father against
gon, neighborhood agalnst neighborhood,
section against section, originally come
from tha people, or the politician, Did
it not originate with the ambitions of the
would-be senators of the state of Ne-
vada?' Is it not true that when the Com-
stock began no longer to yleld Ita divi-
dends the property of Virginia City, In
consequence, began to deteriprate in value;
that then, and not till then, was the first
clamor ralsed for the remonetization of
sllver? When there was a eperiod of de-
pression In Colorado, the politielans of that
state took up the ory, and as Montana,
Idaho, and Washington in torn were ad-
mitted, each having silver mines, they
jolned with their nelghboring states in
the interest of free colnage, hoping there-
by to at least benefit thelr own constitu-
enta,

Is it not true that when the democrats
cameé into power they assalled every in-
dustry of the West? Ia It not true that
Mr. Bryan was 3 member of the ways and
means committee of the house which re-
ported favorably the so-called Wilson bIll?
Is it not true that when the bill was re-
ported lead was placed upon the free list,
and almost every other product of your
state and the state of Idaho? Is it mot
true that Mr. Bryan made a forclible
speech In favor of free lead, free wool,
free everything which we have? Is it
not true that we owe it to the republicans
In the senate that we secured the three-
fourths of & cent protection which lead
now enjoys?

Then, if these facts be irue, please ex-
plain to your readers how we may hope
for a revival of our Industries and an
adyance In the prices of what we pro-
duce by the election of Mr. Bryan as
president. W. J. M'"CONNELL,

Governor of Idaho.

Loulsvllle Courler-Journal,

The statement of Bland that there Is
not & dollar in the United States that Is
not flat- money la wholly untrue, Before
& dollar of either silver or gold was
colned, a diligent Inquiry was made as
to the commercial value of gold and ail-
ver in the markets of the world. Jeffer-
son was the ploneer of this work, and
he was not ashamed to go to forelgn
countries to find what gold and silver bul-
llon were worth. On this basis the original
ratlo of gold and sliver was established.

The government had no idea of Impresaing )

any value on gold and silver by the exer-
cise of an omnipotence which did not
exist. It sought to find out what the met-
als were worth In the market, and to put
a stamp on them that would Indlcate it
e et G
them in
rént cireulation. = e

Chicago Tribune,

At a democratic convention in Eastern
Michigan a man t up to second a mo-
tion indorsing a 18-to-1 basis and- vely
stated that he was In favor of rt—&uu
iIf the government ve without price to
o Ao 80 or " s reens and’s
higher dlvision could be arranged .

ter
The situation bein, lain
sald he did notinn emexp d it Inw..nrm‘: —
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Things Said by Judge L. L. McArthur in His

Address to the Natiomal Democratic Con- s0

n -_

“Genilemnen of the Conveation: I thank
you most sincerely for this evidence of
your esteemm and confidence. I cannot re-
alize that a man ever could stand In the
presence of & more thoroughly representa-
tive and patriotic body of American citi-
sens. Every profession, every trade and
every handicraft has Its represent-
ative in the body of this as-
sembly. There is a nDoticeable and
an acceptable absencs of political agitators
and of that other class of pitiable crea-
tures, those in whom the lust for office has
stiied every impulse of manly independ-

Very large number, mall
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times t.l?cr [
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000,000 o muﬁg.f-tg.dﬁ;& on all
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ence. In response to the call of our coun- thig

try and of our party, we are here to em-
phasize our wval of the results of
the convention, of its desertion of
democratic principles and its surremder
to populism.

“The democratic party, by Ita history,
traditions and policy, has always advo-
cated sound money. From the time when
Jefferson created It down to the present
hour, the true democrats of this country
have known no other principle and eccept-
ed no other theory of finance. The Chicago
resolution declaring In favor of the free,
unlimited and independent colnage of allver
at the arbitrary and false ratio of 16 to 1
Is undemocratic; to carry it Into effect
would, in my judgment, jeopardize our
natlonal credit and affect most disastrously
every wage-earner, as well as every indus-
try in which the ingenuity and energy
of men are displayed. Instead of being,
as Hs advocates claim, & panacea for
every (Il that affilcts the state and the
individual, It will destroy confidence In
our business integrity, without which no
natlon ever attalned commercial great-
ness. There are laws of finance as fixed
and as immutable as the laws which gov-
ern the ebb and flow of the tldes. Legisla-
tion is absolutely powerless to create value,
Whenever there Is a difference betwéen
thecommercial valueof a coin and its valua
s assumed by congress, you may depend
upon it, that its commercial value will
control, unless, ag {s the case In this coun-
try at this time, it ls colned on govern-
ment account, In such guantities only as
will not disturb its parity with gold. Un-
der Independent and unlimited free colnage
the owner of silver bullion will be able to
take it to the mints, have it coined and
returned to him In coilns stamped with the
dollar stamp, and contalolng 412334 gralns
of standard silver. The government. has
nothing further to do with the matter.
It will not be called upon to maintain the
parity of these coins with gold, and they
will never rise abave the commercial value
of the hulllgn they contaln. Do not mlis-
understand me; I do not mean to say that
silver will alwkys remaln at its present
commercial ue: I concede that, if the
Chicago platform is ever enacted into a
law, it will temporarlly rise In value, but I
d9 not belleve, nor does the history of the
world's fingnces justify any one in bellev-
ing, that the gap between gold and sliver
will be closed. Gold, following Gresham's
law, will flow out of this country, and we
will have silver mopnometallam, pure and
simple. ’

“I am aware that many eminent and
many worthy men have the fullest confi-
dence that the free, Independent and un-
limited coinage of sliver will be ben: al
to this country, and that the fears which
many of us entertain are groundless,
Recognizing that thls is a grest and Im-
portant question (a question not to be de-
gided by abuse of candidates or of partles)
I mn%. glad if some one will cite me to
an historical example that can be studied.
8o far as I am Informed, I feel justified
in saying that there is not in the world
today, any nation of commercial conse-
quence that gives free and unlimited coln-
nﬁnto gllver, Before we are asked to
c ge our present financial policy, before
we are asked to turn our backs upon the
principles of our party, have we not a
right to demand that we be inted to
some country in which the polloy of the
Chicago platform has been successfully
and benegclllly oa out?

“l am in favor & firm, unvarying
malintenance of the present gold stand-
ard. I am opposed to the free coinage of
silver as undemocratic and as fraught
with danger. 1 belleve that the t in-
terests of the people of these United
States, the people of the Bouth as well as
of the North, of the t as well as of
the t, demand that whatsoever thely
earn commerce, b{!tmdn. by agricul-
ture, by labor of all kinds, be pald
in money of the highest standard known
to the civilized world.

*The Chlcago convention utterly Ignored
that fundamental principle of the demo-
cratic party which declares In favor of
the la.rf'en personal right and liberty of
the Individual in his private relations, free
from vernmental control. This it did
when |t denled the right of Individuals to
make such contracts as In thelr judg-
mment would best subserve thelr personal
interests, It ls a false theory of govern-~
ment and an undemaocratie prineiple which
says to the citizen, that you shall not make
such contracts as the exigency of your
business may demand, provided they are
not tainted with Immorality. When It
refused to adopt a resolution protecting
existing contracts, it trod too near the
verge of repudlation for me to follow.

“It has been always understood in this
land that the states primarily, and fallin
the [ndividual state, that the Unite
Btates shall preserve domestic tranquillity
and protect the lives and property of the
citizens from unlawful destruction. The
president of the United States, in the ex-
ercise of an undoubted constitutional pre-
rogative, after a recreant governor had
falled of his duty, acted upon this prin-
clple and terminated the Chicago rlot.
For thia he was condemned by the Chi-
cago conventlon. Its condemnation of
gli;uguon ia revolutionary and undemo-

*“No officer of this republle iz above erit-
lelsm. The decislon of any court on any
question is recognized as being the proper
subject for calm and dignified criticism.
No matter how much we may differ from
the supreme court of the United States
in its opinions on public questions, no
party and no co ss has a right to In-
vade Its prerogatives or pass any law
which shall subvert It as ane of the co-
ordinate branches of the federal govern-
ment. The threat to reconstruct the su-
preme court beoause It declared against
the constitutionall of the incoms tax
Is undemocratic and revolutionary, The
gratuitous Insult offered by the Chl
convention to the supreme court should
be resen by ew lover of his coun-
try. A court cannbt Independent which
is Hable to be ‘packed,” in order to secure
To destroy the Independence

is to revolutionize thls
government. cannot support any party
which contemplates the commission of
such an outrage.”

Bt. Louls Globe-Democrat.

Candidate Bryan, at the notification
mee in New York, sald: ‘“We contend
that the free and unlimited coinage of
sllver by the United States will raise the
bulllon value of silver to llas colnage value
and thus make silver bulllon worth §1 24
in g:_ld throughout world.” Th
Globe-Democrat has
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New York Sun.

Some response seems to be due

OpinIon as Lo the duty in the preseut 133
lcal 0 of Lthose who aunere ;ﬁ"rf'ne
principles which huiherto Dave Characler-
izeéd tne democratio pariy,

The deciaraton of notions adopted 1n
the name of the democracy by the Unicaga
convenuon is for. the most part s0 LOS.le
to the docirines which have prevaled in
the gemocratic party lo the Past a8 10 de-
mand its rejection by all those who wowd
DOL abanaon the dJdemocracy’s essentlal
ideas acd best wadinons,

The Chicayo platform invites us to es.
tablish a currency walch wil enable &
man 10 pay his aebts wih baif as much
properiy as he wouia have to use io oraer
L0 pay them now. This proposition Is a.s-
honest. 1 ao not Say LDAL &l (ne AdvOCALes
of the free colnage of suver are (L&OODcHL.
‘housands of tnem—mililons, If there ha
80 many—are doubcless honest in lutéution,
But 1 am unable to reconclie with any
Ideal of IntegTi.y a change in the law
which will permit &8 man who has bur-
rowed §10 to pay hus debt wilh $iWw, eaca
one of which 1s worth only half «8 mucn
as aach‘ doilar he receives Irom the lender.

The Chicago platform sanctions ulie use
of the appointing power of the presicent in
such & way as 0 control the reaeral Judi-
ciary lu deciding questions of consutu-
tional law. It contemplates a change Ln
the personnel of the supreme couri of the
United States to the end that the recent
decision declaring the income tax Uncon#
atitutional may be reversed, Birange times,
Indeed, are these, when a man is told thag
in order to be a democrat he must favor
the lmposition of an income tax, and the
m'liluu“ of the Indepandence of the jual-

Still more alarming ls the clearly im-
plled approval of lawless vlmeneey cons
tained in the denunciation of what is de-
nominated in the tform “governmen
EROJEIAERCR L Vel (BT Boeites &

w
lhiinu e ght of eanarchy

n my opinion, without revie
Chicago platform further; the wﬁhmm?
tions in regard to the currency, the su-
preme court, and the income tax, and the
repression of forcible lawlessness by Lhe
&ld of Injunctions, are enough to demand
ita rejection by all good citizens and the)
defeat of the candidates who stand upon it.

1 regret exceedingly to find a disposition
quite prevalent 1o array the West aga.nst
the East in the discussion of these mag.
ters. 1 see no occaslon for making our
differences sectional. Here there is ng po-
litical hostility toward the West, such s&e
la expressed toward the East by some
Western newspapers and public speakers,
Good citizens can perhaps best aid the
oause of honest money and law and arder
by d.wounr more time to ratlonal argu-
ment and less to lnefticlent abuse,

All guestions relating to the tariff have
become inslgnificant for the time being, In
view of the possibllity, however shght,
that the sbhorrent principles of the Chi~
0ago platform may preva The duty and
thé necessity to compass the final gver-
throw of that platform by assisting in ths
defeat of Willlam J. Bryan are most im-
perative and solemn. This may most cer-
tainly be accomplished by vot tor the
electora pledged to the support of Willlam
McKinley; but I have no quarre! with any
democrat who adopta any other course
which seems to him well adapted or better
edapted to the same end, C. A. DANA,

Philadelphia Telegraph.

Buppose you are a poor mah, working
for §2 a day. Buppose Bryan ls president,
and the country is under the free sllver
regime. Saturday night comes and you
are pald your wages—twelve silver dol-
lars. The government has sald that 18 .
ounces of silver are worth one ounce of
gold, but you know very well that It
takes 313 ounces of sllver to equal one
ounce of gold. The government has sald
that a silver dollar is worth 100 cents, but
you know very well that it is worth only
63 cents. How do you know it? You know
it because the bullion In a sllver dollar
cannot be sold In any mart in the world
for more than 63 cents. Therafore, the
government is a cheat. Suppose you go
to the butcher to buy your Bunday beef, '
You pay him & dollar, but the Sutcher
knows the dollar {s worth only 58 cents,
and he gives you only 53 cents’ worth of
meat. Your baker, your farmer and your
merchant do the same. You find In dis-
may that your §12 a week will only buy a'
little over half as much as It used to buy.
You are absolutely helpless. And how
about the rich man? It affects him, too,
of course. He must suffer ag well, but he
can afford to have his dollars cut In two.
You cannot afford it. No man of modest
means—and there are hundreds of thou-
sands of men of modest means—can afford
it. You must stint, you must economize,
you must sacrifice little luxurles to which
you may have been accustomed; finally,
you must starve. That is the plcture of
popocratio triumph, It Is just as certain
as death if Bryan Is elected.

The following facts, tersely stated, are '
commended to the conslderation of those
who lack the time or Inclination neces-
sary to the Intelligent study of the finan<
clal question, as presented in the world®
monetary history. They present a
compendium of results, the cause gof =
which is readily discerned. He who rufl
may read, and reading, form ready and
:n;.eliu!fmt conclusions:

—There is not & free-colnage coun-
try In.the world today that is not on a |
silver basls, :

Second—There is not a gold-standard
country in the world today that does not
use allver as money along with gold.

Third—There 18 not a silver-standard
country in the world today that uses any
gold as money along with silver, f

Fourth—There Is not a silver-standira
country In the world today that has mare
than one-third as much money in olroula- |
tion per capita as the United States have;

and
silver.

brie
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