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PORTLAND BUSINESS
NDITIONS SOUND

Commercial Growth Has Pro-
nounced Effect on Realty
and Building Plans.

[ contractors are on the flaal streteh of
the work

Curbett street at present Is paved as
far south as Seymour sireet. It ls in-
terruptod there by a big fill morows a
guleh which Is nesring completion,
after about efght manths of continuous
work. The fll has replaced the old
bridge which formerly aoccommodated
street traffic and streetcars. The pavs
Ing extennion will begiu st the lower
enid of this AIL The Portland Rallway,
Light & Power Company will probably
sxtend double tracks over the street
before the paving is lald, to facilitate
service on the PFulton line, which is
the only line renning to Fulton agnd the
Riverview Cemetery.

PRELIMINARY WORK STARTED

BIG DEALS ARE CLOSED!

*
|

Lot at Morrison and Eleventh Seolls |

for 8173,000—Property Owners
Opposed to Single Tax—FPer-
mits Make Good Bhowing.

| extend
| and will serve as the east llne of &

The rea] eviate situation in Portiand |
is showing sn upward tendenoy, The
rogords for May In all lines of husiness
indionte that the olly le In a meost
heaithy eondition and is making splen.
did progress, Dullling operailons &re
Brisk| thers I8 an onusually iarge sup-
piy of money for Investments and mort. I
gage loans; Industrial enterprises are
making substantial advances, and the
lumber industry la again in a fouriahe
Ing sondition,

1t & feeling of good timeg In the
olty and threughoul the state and with
bumper grala and fruit orops In proe-
poct. there is no good reason why great
progre ould not be made in all im-
ortant lineg of buainess his year
hare i now everything In faver of tR- |
veatment opportunities, with the poe-
bl exception of the singis taz bhuge
aboo, That suoh & revolutionary menss |
ure will meet with a most decisive de- |
feat, thare lg little Arubt. Hmall prop- |
arty ownerd and fard .re are gimost &
unit agninst single tax, It la frealy
prodiotsd that #8 pesr pent of tha penple
will vote againet single tax, With this
unjuet and Impracticable theory out of
the way for all time, Oregon oan be ex-
eotad to forge mahead At A rapid rate
n land devolopmaent, publle Impreve-

ment projects sand (ndustrial snter.
prises. !
Realty tsading Ia both down-town

roperty and residance property was ae-
fre during the wealk. There wers sev.
eral good-sized deals closed In inslde

realy which involve a total of neariy

1,000,000, Ome deal of §660,000 was
completed, but detalls will not be an-
nounced unt!l this wenk. Two sales in-
volve over §154,000,

Ons af the !mportant deals was the
tranafer of ths Lincoin Hotsl proparty
at the portheast corner of Elsventh and
Morrison stroets, for §175,000, The prop-
erty waua purchassd by Portland and
California jnvestors from Mazx and
Goorge Loewenson. The lot has a front- |
&go of 100 feet on Morrison street and |
E0 feet on Hieventh strest The prop.
erty Is under loase for about two years.
Al the termination of the leass, the naw
ownoers will remove tha three-story
brick bullding and erect a modern
atructures, It s announcesd, Loewanson
brothers bought the lot nine ysars ago
from .the Lindalev ostats for $21.000
&nd jatsr erested the three-atory bLrick
bullding on the alte. The sale was ne- |
motlated by Goldachmlidt's Agency,

R N Olitner, a Portland nnwm-y."
has pureclinsed frem ¥, E. Howman &
Co, & beautiful pesldenos In Irvington,
the consideration being §$20,000, The
house contalns 10 rooms, modern in all
its appointments and la one of the most
attrantive plaess in Irvington, Tha
@walling eenuples Ihe gquarter-bloek at |
tke neorthwest corner of East Elghs |
teenth and Blakiyou streets, The sale |
was mads through the agenay of Good.
sell Broa,

Deamand for suburban asrsags traocts
haa been very notive the past few |
woeks, HMomesites aleng the Mount
Hood 1ine, Oregon Clty line and United
Rallways are held al altractive prices, |
One of the large sales in screage was |
the transfer of the Murnsll Jump prop- i
erty at Mast Forty-seventh and Bast |
(Hlisan strests to M. H. Clifford, of Daker, |
On, for a econslderation understood |
to be 018,000, Thers are five seres In |
the trael, Mr Cliford will have the
properly subdivided and placed en the
marke{ In bullding lots, Everesit &
Bimonds representad the principals in
the lransasction,

The recard at the Nullding Inepsater’s |
ofice wae watiefastory Inusmosh as |
there ware but five business days dur-
ing the weelt, Thers waere lssued 180
;onniu of a total valuation of 100,880

he large perventage of permits was
for medlum-priced dwallings,

The summary of the weak's permits la !
ad followe: i

Permita Valuation,

ga-ﬂar A — ssvssnaans dl § B4t}
'UMI]' “nwe [ h] [ R L]
u:{!r-mﬂl! g na8s

B seers 53080
lurslr - !2 A k2o
Y 180,000

€, X. HENARY TO RETIRE JULY i

Nostor of Yortland Realty Dealers

to Live In Pasadens.,

0, ¥, Henry, for nearly 23 yours ae-
uvul{ ongaged in the rewlty business In
Portland, announced nt the meeting of
the Portland Kealty Board Friday that |
he weuld petire from business July 1. )
Mr, Honry has long beon identifiead with
the development of the eity and has
0 his oredit the promotion of many im-
partant buliding prejects

The Multnemah Hotel stands as the
vhief achlevement of his business ea-
renr. Othar structures which ware bullt
threugh his Individual efforts are the
Imperial Hete! annax, the Wilcox bulld-
ing. the big structure of the John Deers
Plow Coampany en thse East Side, the
Honry bulld q, Mallory Hotel builld-
ing, two Goeed¥ bulldings and several
niler substantial structures, In resi-
donee addittann, Laurelhurst I8 the cli-
max of his activities In that flald of de-
velupment, -

Mr. Hanry hus purchased a beauntiful
homewsite at Passdens, Cal, which he
will Improve with a contly residence,
After July 1 the firm of C. K. Honry &

Company will cense o exist and will
ha puaceesded by Hanry & Willlama
tsurge P, Henry, nephaw of &

Henry, and O. Q. Williamas, for several

years connected with Wakefiold, Frios
& Company, will be members of the
new fArm.

CORBETT STREET TO BE PAVED

Improvement of Thoreughfare Wil

Be Big Ald to South Portland,

Weork will be begun this Summer on
the paving of Corbett street, fram the
new fiil below Beymour street south to
the bottom of the newly-bullt road ox-
tending to Fullon Park, a digtance of
sbout one mile. The paving will add
unather attraction to the Bouthport
amd Soulh Portland districts, through
wiydeh it will extend. Wilh the recent
campletion of about two milex of ce-
ment sidewnlks and a milea of graded
glreets In Bouthpert Additien, bullding
wotivities will commence. The uon-‘

Rewnining Walls for Plttock Home
Now Under Construction.

A permit was lssued last week for
the construction of the retalning wulls
slong the east brow of the hill above
Kings Helghta where H. 1. Fittock will
erect & beautiful home. The wall will
saveral feet north and south

wide bhoulevard leading from the house.
Contractors are now et work in making
thess Improvements.

With the announcement of the con-
struction of this fins residence, great
Interest In being shown in the develop-
ment plans of that district. A short
distence to Lhe west la Weatwood, the
Intest addition to be platied on the
hills. This property s especially at-
tractive for homeaites, as it has no
pteep grades and is well protected. It
v expected that work wiil be started
soon in developlng this property with
all standars lmprovements. The Kingse
FHelghta carline runs through the cen~

ter of the tract,
e

FINE  BUILOING  READY

DRUG FIRM SPENDS $300,000 IN
NEW QUARTERS,

Modern Elght-Story Stracture of
Woodard, Clarke & Co. to House
Twenty-flve Departments.

The eight-story Wood-Lark bullding,
orected at the northeast corner of West
Park and Alder streets for Woodard,
Clarke & Co., wholesale and retall
drugglsty, in now nearly completed and
will be occcupled exclusively by this
firm about July 16 The structurs is
of modern reinforced concrets construc-
tlon, fully flreproof and ls considered
one of the fAnest bulldlngs erected in
the upper part of the retall district.

The bullding occuples ground E0x1e0,
with a frontage of 50 feet on Alder
street and 100 fest on West Park street.
The bullding, together with the wite
represonts an Investment of over $100,-
000. The entire bullding will be de-
voted to Lthe use of the firm. There will
be 26 Jepartments In the new store.

The firm wus established by C, H
Woodard & Co, July 1, 1885 In 187H
C. H. Woodard formed a copartnsrship
with Louls G. Clarke. Later Mr. Wood-
and retired from the filrm and W.
F. Woodward, who entered the store as
an employe In 1881, became associated
with Mr. Clarke. Under the firm name
of Weodard, Clarke & Co., these two
men have since conducted the business.

“The Westward movement of the re-
tall zone can In no way be more clear-
iy evidenced than by the four succes-
sve locationa of this house,” sald Mr.
Woodward yesterday. *“It was first at
Front and Alder streets, when Portland
was & ‘river town' and virtually all
traffic of consequence was carried on
by boats Later, the store was located
In the 044 Fellows' Temple at First
and Alder streets. For a number of
¥Years that point was the center of the
retall zone. In 1865 the firm moved
wost to Fourth and Washington
sireoeta. This location was consldered
by many as too far out of the business
district, but the retall area gradually
ecxpanded and now covers blg territary
several blocks towards the weat. One
year ago our firm purchased the site
At West Park and Alder strests, which
weo consider an admirable location from
every standpoint

“This house was thes first to earry
dontal, surgioal and photographiec sup-
plies in the Northwest. It has ploneer-
od In & score of lnen. The members
of our Airm have always been identified
with the city's trus growth, and in pur-
chasing the site and erecting our own
bullding mlong modern lines, wa have
shown material savidence in our great-
sat fulth In Portland’s future™

RESIDENCE PROPERTY BOUGHT

Several Sales In Lots and Acreage
Closed by Goddard & Wiedrick.

Goddard & Wiedrick last week sold
for . M, Dilley two lots at the south-
west corner of Qrand avenus and Pres-
cott street to C. C. Willlams and George
Henry for 334060. The property Is va-
cant and will be held as a spaculation.
This firm sold a lot on Kerhy street,
between Jessup and Simpson strests, to
Charles Klouchek for C. B. Sanderstone,
the conslderation belng $4500. The lot
is iImproved with a two-story frame
redldonce. Mr. Sanderstons purchased
through thia firm a tract of 6.17 ncres
adjoining McMinnville for $4450. The
piace i in celtivation snd Ia Improved
with good dulldings.

BIG FUTURE FORESEEN

CENTRAL OREGON TO BE GREAT
PRODUCING DISTRICT.

G. S. Beeson, of Large Irrigation
Project, Optimistic Over Possibil-
{tles of Deschutes Lands.,

G. & Beeson, secretocry and treasurer
of the Central Oregon Irrigation Com-
pany, has returned from Columbus,

| Onlo, where the bonds of the company

are owned

“The possiblilities of the land In
Central Oregon, with the ald of trri-
gation, are wonderful and every dol-
lar now being expended will ba re-
turned tenfold in & few years If the
present work (8 continued,” sald Mr.
Beeson. "When I firat looked over the
iand, after considerable capital which
1 represent had been Invested In It It
was my Impression that It waan a
worthless snterprise. It was ne
for me to make a complets examination
and at ita conciusion my first opinion
was completely changed. This latwer
opilnlon s now fully shared by my
associaten and thers will he ampls
money to complete the project sven If
it takas thres times what waa orig-
inally expocted

“It s now certaln that Central Ore-
gon will have all the rall connections
to meet its wants and that these will
grow with the development of the
country, It takes rallroads to develop
wuch & country. as It will deal In large
products and with the raliroads will
coma peopls to asaist. Few people can
comprehend what Central Oregon will
beacome us a producer for the world
withln & few years®
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VIEW OF NEW BUILDING OF WOODARD, CLARKE & 00. |

SITE AND STR UCTURE REPRESENTS INVESTMENT
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OF 500,000,

LUMBER N DEMAND

Market Gradually Reaching
Big Proportions.

NEW MILLS IN OPERATION

Prosperous Condition of Country
Gives Impeotus to Industry—For-
elgn and Coastwise Shipping
Makes Sabstantial Galns.

Lumber shipments by both rail and
water from the Columbla River district
wora exceplionally large the past
month. Lumber manufacturers report
that the market for thelr products Is
growing bottsr steadily, with prospects
of reaching s most healthy condition
during the Summer,

Recent orders placed by the Harri-
man system for car materials Include
about §0,000,000 feet of lumber, to be
suppiied by the mills In Oregon and
Washington, A large part af this ma-
terinl will be supplied by the Columbia
River milla In addition to this busi-
ness, the mills are making big ship-
ments to points Iin the Middie est,
whers the demand for lumber has
reached substantial portions. Coasi-
wise and forelgn shipping has been In-
creasing gradually, with the result that
shipments by water are mearly as big
as at any time in the history of the
industry. Callifornia s supplying =
strong market, snd It is probable that
more lumber will be shipped to points
in that state this season than ever be-
fore.

Prosperous conditions In the Middile
West and on the Pacifle Coast, with
fine proapects for bumper crops, are
giving impetus to bullding comstruc-
tion gonerally. Accordingly, the de-
mand for lumber and bullding materi-
als 1s brisk, snd will probably keep
up a healthy pace all year.

During the past month two big mills
in ths Columbia River district began
operations. Ome was the plant of the
West Oregon Lumber Company at
Linnton, and the other was the piant of
the Columblia Valley Lumber Company
at Wauns, Both mills have a dally
capacity of about 100,000 feet. They
are among the most modern and com-
plete mills now In operation lp the
district.

in the Grays Harbor dlstrict ths lum-
ber situation s reported exceedingly
satisfactary. All the mills thers are
running. One of the big plants that
has been closed down for two yeara or
more will resume operstions In a few

b oyed stoadily, ing =&
uu“l.;ﬂwranatm The mill
1n ted at

Oregon will bs bullt at

the Mount

Eastern
Grande by

moatly Eastern capitallsts. About 85 000
mcres of timber Iland has bwen pur-
chased In the Grand Ronde Baasln by
this company, aAggregating severai bill-
fon feet of maw timber,

In the districts In the upper Wil-
Iametta Viiley and in Southern Ore-
gon loggers and lumbermen have bean
making extensive preparations for a
steady business, BSeversl new planta
are to be Instulled, one at Monroe and
ones at the mouth of the Umpqua River.

Raports from the Puget Sound dis-
trict Indicate a healthy movement In
the lumber industry. All the big milis
are in operation, many of them running
both day and night shifts,

Lumber Comdith D1

*There is one feature of the lumber
business of the Pacific Coast that must
be overcoms in some way bafore It
can be a real active competitor for
business In the Eastern market,” sald
Dr. B. A Lawbaugh at the Portland
Tuesday, during s two days” viait to
this city from Chicago, where the main
office of his company, Brayton & Law-
baugh, Is located, The company has
braniches In all the large citien of the
country, the Portiand offics having
been In The Oregonian bdbullding far the
past 11 years

“This one feature to be remedled Is
a profitable disponition of the rough
lumbdber that cannet be shipped asny
great distance lo advantage. The mille
of the Southern Siates have acquired
from the rallroads rates that will per-
mit them to flood the East with thelir
rough lumber and market It at a price
somewhal above the productive cost,
with the real profit of the mills coming
from the better class of lumber In d4if-
ferent formm

“Against such a condition the Pacifie

odl

Coast miils cannot compets, and I do |

not belleve that the Panama Canal will
be of any asslstance, as the raliroads
will mest any differential that might
exist. This may be considersd & pes-
simistic way of looking at the FPnclfe
Cozst lumber interest, of which my
company has large connections but it
is a condition that must be met In gomae
wAY.

“At the same time, It i true that the
price of all kinds of lumber In the East
has advancad and It is unlikely that
it will ever got as low agnin as It bas
been. The real valuable timbers now
are the hard woods, bocause of the In-
creaning demand and the sourcity. Pop-
lar Is In the greatest demand st al-
most prohibitive prices, with ocak and
blckory following it closely. There is
some onk on the Pacifc Coast, but It
will not elther cut or finish like that
grown In the East. The hemiock of
this Coast, which Is entirely different
from the sir llar named wood of the
East, will eventually become very wval-
uable for all Interfor fAnishings, etpe-
slally flooring, but It will nog¢ stand sx.
posure,

“Generally speaking, the lumber mar-
ket of the pouniry Is better than it has
been for several yeara, and there ls
every reason to belleve that It wiil con-
tinue, If the advanced prices do not re-
suit in sn overproduction. This would

ile up the rough lumber and force the

tter qualltles to be thrown on the
market to expenses, Fortunate is
tLe man who owna a tract of timber
and can afford to_hold on to it for the
‘peaxt 10 years, or more, when the entire
market conditions of the geuntry may
be changed"™
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Company. The company is capitalized
st §L000,000, and Its stockholders are

Mount Hood Railway Big Aid to
Development.

COUNTRY SETTLING FAST

Pleasant Home, In Heart of Powell
Valley, Attracts Settlers as Well
as Investors From Portland

and Elsewhere,

A section of the atate that I» mak-
Ing big strides In development lles in
the Powell Valley along the Mount
Hood Rallway Since this road 'was
opened to traffic last year many large
Iarmes have boen sub-divided lnte small
tracis sultable for suburban homealtes,
and have proved szicesdingl!y attractive
to small farmers and Investors

Belween Oresham and the Sandy
River, the distriet ls making marked
progress. The land lles almost level
and is fertile, being particulariy adapt-
od to the growing of fruits and veg-
otabdbien Sottiomeonts are belng estab-
lished at the various stations along the
line. At Plearant Home activity has
been pronounced. A fine depot hans been
erected a! that point and pians are
under way for ths estabilshment of
several business housess. Many (racts,
ranging from one to five Acres, have
been scid to persons who will lmprove
them and make thelr home there

All the land holdings of the Mount
Hood Rallway were taken over s short
time ago by a syndicate of Portiand in-
vestors organized by Umbdenstock &
larson snd will be developed and
placed on the markel The firat de-
velopment conductsed by this company
is at Pisasant Home. Virtually all the
property there has heen sold, the ma-
jority of buyers being sctusl settlers,
Other parcels will be opened up and
placed on the market this Summer.

“It s expecied that the llne will be
eloctrified soon Aand when this (s done
the diatrict will be given rapld car
mervice Into the heart of Fortiand”™
sald J. Fred Larson yesterday. “With
tmproved transportation facliities the
district along the Mount Hood line will
undoubtedly make great sirides [t
will not be many months before the
entire territory along this line between
Portiand and the. Bandy River is set-
tled up. e» It Is one of the most at-
trastive and fertile dlstricis near the
city.”

Chicago Teacher Buys Acreage.
J. O. Eirod has sold a 12%-acre tract

| in Webster Acres, betwesen Clackamas

and Gladstons, to Miss Wheeler., & re-
tired Chicago school teacher, and Yer
brother, the consideration belng $6600,
The place will be Improved and will be
occupled by Miss Wheeler and her
brother as their permanent home The
sale was negotiated by J. W, Crosaley.

EGONOMISTS HOLD
SINGLE TAX UNJUST

L

Leading Authorities Denounce
Henry George Theory as
Confiscatory and lilegal.

PROPOSED SYSTEM FARCE

Urged to Study Taxation Prob-
lems for Best Interestis
Themaelves and Siate.

of

BY CHAS . EHIELDS

There s no gueation the people ars
# much Interested in as that of tax-
ation Every citisen who pays iaxes
bas & burning deslrs to know what
bocomes of bis money. He has reasons
to believe Lhat hils taxes are oo high,
He lmagines that he s paylng inors
than his share. This all arises from
the fact that paying taxes la upparant-
ly lke paying for & dead horse

A certaln amount of money must be

taken from each Individual who bas
proparty, and there I8 an inclination
te question the autherities aa to the
sxpondiiure of the slaie ar county
reventues It is perfoctly natural there-
fore for those who pay the laxes to
be wiliing to listen with Interest to
any method of Lazation that in offered
A% & ax reform, or as A syslam that
wiil in any way offer relief

From times tmmemaorinl thare has
been no subloct of mere Importance
and which bas caused more discussion
than that of laxation, or any moeans
of mising revenue for the looal slate
or Natonal Government The Gov-
ernment must bhe supporied. The peo-
ple of necessity must contribute to this
support

e most squitabla and honeat
metheod of apportioning thess comntrl-
butiona s what all honest men should
atrive far In consldering guestions of
this aracter we should consult the
Judgment of men who have made a
iife study of economic questions

If you weare golng to bulld s 10-story
bulMing you would employ an archi-
tect (o dealgn it for you and superin-
tend ita construetion. 1If you were go-
Ing to bhalld an ealectr! rallway, you
would employ an electrical ¢ngineer
A man who had given this particular
Iine years of study. If you woere golng
te build a grest sea-going vessel you
would employ the beat shipbullder

Thus you might continue on the
warious special iines and in each case
you would weither employ or consult
men who had made a apecinlty of the
particular line In which you wera In-
terestied It is therefore Just as neces-
sary when contemplating a change In
your ssstem of axstion, ¥Your AysEtem
of ralsing revenues, Lo consult men
who have made a specially of econ-
oemics and who are prepared to give

amr unbinsed opinion upon queations of
taxation and revenues
Tazstion Problem Nig.
This 1s a day and age of speciaities

Wa have axperts for nearly avery line,
and business men rely very largely
upon the juvdgment of men who have
mada a specialty of thelr particular
Hinea. In my opinlon, every Individual,

every voter in the Siate of Oregon, s
desirous of casting bailot for the
best Interests of the state

I reason that each Individual is go-
ing 1o do tha best tor himeelf that he
CRn In doing ha will do the beat
for the state. This, of course, is putting
it in & broad sonRe 1 40 not balleve
‘ ihere & o voter In tha state that would
| knowingly Inflict an Injury upen the
community by veting wrongly.

hin

PO

Hitle

Eingle tax s & guestion but
understood at this time. More light
on the subject of taxation la caroestly
desired by the great majority of the
people, The pingle tax theories of Hen-
I ry Goorge necessarily constitute the

Hences

| spirit of any single tax sysiem
without the Henry George theories the
single tax propoasis would ba ke tha
play of “Hamlet™ with Hamilat left out
The looal single tax proposnls In sev-
eral of the counties of Oregon la the
Georglan system of single lax
Therefore the following testimony of
frst-clans oconomie authorition with
reference to the Henry George single
tax theories ia strictly pertinent. The
basic principle of the Hanry GOeorge
theory Is to ecenflscate compensation
1t should be remembered that Henry
Georgs belleves that privats property
In Jand fs unjust—that land is & gift
of the Creator of all Individuals. There-
fore private property in land ls Incen-
sistent with the divine gift and that 1t
would ba saguaily wrong to purchase or
oompennata the presenit ownors of land
He holds they got it wrongfully and
therefore conflacation Is justifiable
In erder 16 restors land to its right-
ful ownars socisty — ha proposes Lo

Oregon Voters and Taxpayers Arve |

tax all landowners out of existance
His own language 8 used, (See his
I’"I‘rncr-u and Poverty,” chapter I, |
book A)

1 offer ew of the suthorities on iaxs.
than, wape- y men of Natl and inter-
nationa’ repulation on  (usetions of polit)

¢al scomomy

Bays Francis Walker in “Land and
Its Rent:" “Henry George I8 convicted
of the mrossest incompelenics for eco-
nomic reasoning.” Francis Walker was
' professor of political economy in Har-
vard and Johns WHopkins Universities
A eareful perusal of Henry George's
book, “Progress and Poveriy,” will fur-
nish sufficient evidence to confirm the
Judgment of Francis Walker

Richard T. Ely. professar of political
economy in the Universily of Wiscon-
aln, In his “Political Economy,” says
“In my opinien Henry George’s pro-
posal will never appeal to the con-
science of the American publle & &
Just thing.”

Disbhenest

Ventures Shown,

Whils we may not «ll be political
economists mnd may net have glven
any study to econamis quastinne, there
is one thing certaln—evary lonest man
in the Siate of Oregon knows that it
is dishonest to piace ali the taxes upon
land, permitiing all other forms of
wealth to escapes taxntion. whoen the
result of the tax on land will be to de-
stroy the selling value, theraby pruc-
tically robbing the individual of his
sarnings, which are represented in the
selling walue of his land. Buch ls sin-
gle tax.

Arthar T. Hadley, president of Yale

University, In his “Eoonomies,” Bays:
“George's theory, If adopted, would b
unjust, confiscatory and Illegal"

Frederick Harrison, a profound
thinker upon aocinl and sconomic sub-
jovts, says In his “National and Soclal
Problems:" “George'a scheme would
be monstrously uonjust”™

Professor Boager, of Columbia Uni
versity, In his “introduction to Koo
nomice,” says: “*Henry Goorge falled
1o eatablish what Is vital*to his whols
contention His contention s dlrectly

gontrary to the facta™
J. Laurence Laughlin, -professor o
politieal sconomy in the Unlversity of
Chicagd, says “George's proposals are
A treasure trove for a studant of log-
fcal tallacios in economics”™ (P
Laughlin's “Latter Day Problema™)
onry Holt, a distinguished member
he American Political Bclofice Aa-
ation, says In “On the Clvie Helw-
“The very prineiple of sound taxation
Is that the taxes shall be pald by Lhe
property which produces the where
withal to pay them.™
Thie, 1 consider, & very Important
declaration snd one on which Ereat
streas should ba placed, as It lays €ha
foundation for a st and eyguitabls
taxation and one which lsz direotly n
opposition to the theory of single tax
Bingle tax permits Innumerable pro-

ducers of the wherewith to pay taxas,
to escape tazation, and places the bur-
den on but ope—that of land.
Charles B. Epahr, in &« masterly arti-
ele, in volume 6 of the "Political Bel.
ence QuArterly,” charscterizes Honry
Goorge's theory as absurd In view
of the testimony glven by the mor
above referred to, together with our
own axperiences and analysea of the
single-tax problem, 1t should thot be &
hard matter to arrive at an intelligent
conolusion on Lthis single-tax qussiion,
When viewed from a logioal point of

view, there can be mo question aa to
the Hlegality of repudisting private
contracts, which single lax means

When viewed from & point of equity,
thers could be but ons conclusion—a
that it 1s unjust and inconalstent and
not a sguare deal

ADVICOYE. GIVEN TO SMALL BUY-
ERS OF REAL ESTATE.
Care Should Ne Taken Not to As-
sume Blg Morigages, Declares
Cleveland Realty Expert

In purcharing real estale, small buy-
ars should exarcise precaution In As
suming mortgages, Is the advice glven
by R P. Stoddard, a real estate axpers
of Claveland, O In dipcussing the sub-

ject Mr, Stoddard says
"Unless you have other resources, Jo
not buy property with toe large a mort.
gage on It You think that you will ba
able to pay off ortgage when It
becomes due, bu TAg®s have 3 way
of coming due qulekly, nnd when
the time comes around Instead of hav
ing the money to pay off the MOortEags
you are very apt to find that you want
even A IArger on If you are satisfied
not to borrow ore than one-half or
two-thirds of the vaiue of the property,
there o o good chanee that you can gt
the aame amount again from HOM &
othear innder whey the present mort
EAED bhacomaos i f the prepent
holdar ia not willing renew
palle Pt he will

“When a man
take a large mortgage on it, beosuss he
knows all about It and Is willing to
take the chances of your belng nbie to
mest your obligations when the mori=-
gage becomes dun, Yot wiil find, how-
ever, that another lender will pot take
s favorable a view of the same prop-

property

erty, and will be unwilling to lend you,
at best. more than tweoe-thirds of the
viilue of the property Many people
have lost thelr homen at fareciosurs be

enusa they purchassd real sstata when
they had ilttle ready money and toek
the property with too large & mortgage
on It

“Where vou ars huying proparty snb-
joct to n second mortgage, he very oars.
ful that It contains & claves that Ir It
In necessary to replsce the first mort-
gage that the holder of the second
mortgage will consent that the new
firet morigage ho placed ahead of his
Otherwise you will be In the poaition af
paving off the Arst and allowing the
pecond tharaby Lo become a Aral Thie
will make Il Impossible to put on an-
other mortgage uniess It. In turn, bHe-
comes & wocond mortgage, and ascend
mortgages are vary hard things to get
and very expansive, uniess they are put

n the property by the wsellor at the
time that the preperty s chaaging
handa.

“If you are bhuying property that is
ocoupled by tenants, make sure as ts
how long thelr leases run and the real
rent they are paying. There Is ne way
wo good to get these facis a8 to ge to
the tenants personally and ask them
these questions The whole matter of
jensos la very technieal and thera ars
vary often misunderstandings by which
tenants CcAn oAuSe The new owner a
great deal of trouble. This s partiou-
larly trus where land Ia belng bought
for the purposs of srecting a new bulld-
ing and tha »ld4 tenants muost be dAis.
posad of hefores the bullding can be torn
down

“This advica seams hardly necessary
Im thesns days, when the title companies
ars pdvertising everywhers the dangers
that ecome from possible dafeets In
tion A good lawyer, who Is famiiiar
with title examination, ean search your
title for you, hut there are not a* many

ianwyers who are thoroughly famillar
with the real estate practics as thers
ware in the days bafore thas titie com

panies practically this
kind of bus'ness

“If there are reapons why you want
to upe your own lawyer Instead of a
title eompany, Ineist that ke secures for
yvou the pallay of titls InFrurance Momt
lawyoras take the precauntlon nowadass
1o protect thelr alisnta by getting pell
clon af title Insurance Thete atre many
troubies which eannoi be
any titla axamination The title gom-
panies do not pretend ‘o discover thasn
troublen. Thoy search titles an well ae
they oan, and then take on thelr own
sheulders a reaponsibility fer the un-
known rleks "

monapollred

City Buys Bulek.

Amone the bayers of Bulek cars ou!
of the Portland bdbranch of the Howard
Autamaobile Company during the panst
woek, were F. A, Bllvernail, of this
elty, Jamen Hicks, of Burna, and .‘),'1-
Nilaon, of Klatakanie,

TILE

lathrooms, Mantals, Kitchon *
and All Purpases,
LARGE AND COMPLETE STOCK.
FRED W, WAaGNER,
Maln S330. 83 stark

For Floors,

‘I'llll.

Madn 5076, or A 3774

water, improved streets, modern buildings.

FRUIT FARMS DAIRY FARMS BERRY FARMS POULTRY FARME
ENCOURAGEMENT GIVEN SMALL INDUSTRIES

For litersture write or call at office of

RUTH TRUST COMPANY

TUALATIN VALLEY ACREAGE

Splendidly loented near Portland, on United Hailways; fast trains, week-and
commmutation tickets. Near town of North Flains,

Eleetrie light, pur

Ideal loeation for

235 Btark Street, Portland, Oregon.




