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REVIEW OF REAL

FSTATE MARKET

|
McGinn Lease Puts Back-
bone in Prices and Recent
Sales Show Strength.

bealers Report Good Ingulry for |

Business Sltes, From Both Local
and Ountside Bujyers, With
Several Deals In  Sight.

The most
roal estate
leaae of the

important
merket
Mo

feature in the
last wuek wag the
quarter block, at

Seventh and
25 yeary at a

e goutheunst

Weashington streein
yoenrly rental of §$40,000. As announced
in The Oregonian Tuesday morning,
lease was closed by Jenningas &
Co, wWho are und agreement to erect
on the nite 4 modern office bhallding gf
not lesa than six storles in helght, but

tiijs

which they say will more iikely be of
elght storles.
The closing of thls lsase places a

neéw moark on lower Washington strast
as figured on the Income at 3
, &fter the new huillding {s com-
uation on the site will be

affaot on the market when the
toring of thls lense wore announced wWas
fmmediate. Ownaers of good sités and

rénlty deslers halled the deal as evi-
dente of restored confidence In Port-
land property, and inguirles for eites

for Investment began to come In fram
yums sources. Doalers who have had

lers on their books for sevornl
months al advised thelr cllents
agalinst furthar ay In securing in-

vastment sites, as the trend of values
Is unquestionably upward,

The report of a sale of Sixteanth-
atreat property, referred to elsewhere,
im another evidence of ‘the rapidly ad-
vancing market. When a Jump of
$2000 iz made In a single day, the proof
iv undeniable that pricesa on Portiand
renl estale have not been too high.

Bullding Permits Increase.

f the weok was the
permits. Nearly a
quarter of a n s representied In
the week's b ing permits and the
month's totals wlll come near doubling

Anaother featur
gradunl Increoase

thvse of December. By fur tho ma-
jority have b for dwellings, the de-
mand for nees showing no slgne

spite the eforts of
up., Every firm In
house-renting branch of the busi-
s-hns the same roport to make—that
their books 18 &nspped
goon as listed aod most
have walting orders, especlally
for reasonahly held houses.
Thoe larg amount of bulidilng of res-
ynees is golng on the East Side, and
ore particularly in the newly platted
triacta, There Is also quite s brisk bulld-
ing movement In the streets skirting the
hitla to the west of the old purt of
town. In the wicinity of Thirteenth
and Columhla and for hlocks contiguous
to that loeal an excellent clauss of
bulldings @ going, up, and in the
nortiwest dletrict preparations are be-
made for Y of high-class
rosidences to be started within the next
fow weokn

Thero s no diminuation In the Inflow
of newcomers to Portiand, and with
new housen belng occupled as soon as
they are finlshed, and demand for stores

of belng met, d

bullders to catel
1l

n
everything omn
up alimost as
of them

and offices kseping pace, the casual
obgerver aven cannot help noticing a
rapld galn in population

Agents for the blg office bulldinga
nearing completion have closed leases
for space to be tanken whenever the |
bulldings are ready for occupancy.
The renting by the Portland & Seattle
Hallrond Company of offlces In the
Commarcial Club bullding Insures suc-
ones of that bullding from the start,
and many gigns appearing on the win-

dowa of the Corbett big bullding In-
dieats lts early occupancy. The bank-
Ing-room to ba the future home of
the Secur s Bank in the Cor-
bett bl unving the fixtures put
in, ant In the Masonic Tem-
ple on streat are baing made
ready for nants.
New Huotel Nearly Ready.
The Cor s Hotel, at Alder and
Park, la rendy to turn over te
the les P e, alovators and
electric lights are In commisslon and
decorators are busily engaged In pul-
ting on the fnlshing touches The ho-
tel fice and fArst-Tloor llwavs are
{ in bright red, making a rlch,
calor scheme that is most at-
tractive. The gri. In. thes busement
s ready for the Installation of thas
ranges and serving-room appllances,
und when ready for opeping wilt ba
ona of 1 Mo attractive dining

Some rumors were
» week that Mr, Har-
of the Thotel, had

in t [
nt during
the less

anged his mind regarding the lease,
but he sal last night that no such
Idea had enteored his head und he couid
not ung and how such s rumor
guined sulation. Ha intimated that
he might bt the property at the ex-
piration of the bonded term. It Is
known that at least three oen are
remady to take up the matter o€ the
leaso In eca=e the present lessee de-
cides to give It up

m' lands are In good demand by
n buwvers as well as Investors
pourer home. The sarly opening of the
North Bank rosd has attracted atten-
tion from pur LFers who Keep an eye
opett for good bargains. All along the

are "nibbles” reported and
tuking qulte a spurt, es-
r locod ns 1 Van-

8. There

> apple orchards
» lands are belng taken
it a groeat rate. Lots
lats of the Bast Slde are
unexpectedly rapld rate,

consider time of year. All the
agencies pxpross surprise that such a
large sale should be recorded {ox Win-

ter, when real estate Is generally dulk

Within th t few dnys there is
every probablility that two or thres
deals will be consummuated of business
property in the heart of the ecity. Cor-
uers are becoming scarce, there belng
but few In desirable locations that can
be moved nt any pricea whatsever, as the
lots gare tied up In estates or are held
by the present owners as a permanent
invagtment Two Imporiant corners,
however, have been secured by one of
the leading firms In the real estate
business upon which the optlon will
terminate in & few days, and the deals
will be closed without much doubt ba-

fore that takes place, ap the price is
balow what couid be sigoned up for
noOw,

Brisk Movement at Albina,

Albina teken on quite a
brisk movement. In the district bound-
el by Knott, Commercinl and the rivar
transfors werqa reparted every dar of

really has

he past week, at figures conslderably
above thoss quotad at thiz time last
vear. ‘These lots are bought  mostly
by men whose work is Ip that part of
the ¢lly and who will bu
near where they are employed.

Taken ss n whole, the real estate
market is in excellent shape and nearly
every man In the busioe®s expresses
the opinjon that the outlook could
scarcely be Improved upon. Many of
the more optimistic are already pre-
dicting that the present year will be
one of the best ever known in the hand-
ling of Portland reailty, and that out-
slde lands will be favorably affectod
by the movement in the city.

QUICK ADVANGE N REALTY

OUT-OF-TOWN BUYERS ARKE OF-
I-‘ERE’ $2000 FOR BARGAIN.

NovllEnd Lot, 80 by 100, Sells for
$16,000 and $18,000 Re-
fused Next Day.

e
“Portland really was never in better
shape for Investment than right now.”
sald D. B. Mackie yesterday, "and to

that money I8 to be made by
buyers, a transaction I have just closed
carries conviction. .

“Two of my cllents from Douglas Coun-
ty, W. W. Kent and E. R. Applegate,
bought the property belonging to A.
Wurtenburger, §0x100, on Eixteanth street,
near Lovejoy, paring $6000 for the
pléce. The Improvements consist of a
two-story business house, a L(Wo-story
dwelling and a barn. The featule of this
denl i8 that before these two men owned
the property a full day they were offered
$15000 for it, which they declined to ac-
cept.*™

This sale, eoming at a time when or-
dinarily real estatz |s dulli, emphasizes
the contention of most men in the busl-
ness that property wvalues are below
standards setl In other lines of business.

The sale referred to Is one of several
that will probably be closed for out-of-
town buyera within the next few days,
ssveral local firms reporting orders on
their books for Portland sites running up
into blg flgures. Most of these are for

prove

income-producing property, though wva-
cant lots are also included in some In-
stances by buyers who Intemd to Im-
prove.

CITY HALL TO BE COMPLETED

Milwaukie Council Calls for Plans
for Interior Work.

The Milwaukie Council has called for
plans for the completion of the City Hall
The interfor of the bullding is now to be
finished; only the council chamber was
completed when the contractor turned
over the bullding. Completed, there will
be a hall on the first floor, which will
be used by the Volunteer Fire Depart-
ment, and on the second floor there will
ba a large hall for publlie purposes, there
being = stage In this room. It will cost
about §1200 to finish the bullding. It is
expected that the contract will be let
some lime next month. The Council has
selected a site for the proposed frelght
and passenger depot of the electric rail-
way, and the buflding will probably be
bulit this Spring. At Milwaokie the
people nre waiting the decision of the
Railroad Commission as to whether they
are to have 5-cent fare to and from Port-
land. It 1= the sentiment in Milwaukie
that the future progress of the place
depends on tha uniform G-cent rate.

The Rock Island Club grounds, at Mil-
waukle, recently passed Into the hands
of a new company, which iz preparing to
muke extensive Improvements, Including
n pontoon bridge for automoblles to the
island from the East Side of the rivern
Several prominent Portland men are in-
terested in this river resort.

Some Transactlons at St. John.

The St John Gas Light & Heat Coine
pany has filed its bonds with the St
John Council for the performance of the
terms of lts franchise, and work will be
started on the plant at once The com-
pany purchased during the week a lot
Six100 from Ben Wise for §X00.

M. L. Holbrook mold to N, F. Norens
A new house on a fractional lot for $2E00,
At Point View, in St, John, Mra Matilda
Edwards purchassd four unimprdVed lots
from Jacob Halvoraon for $148h

Another conslderable sale was that of
Patrick Skelly to Rudolph Markwart of
lota 15 10 and 2, and northwest half of
lot I, biock & for FNONL

1
Dally Abstract Adaopis New Policy.

Tha Dally Abatract, devoied to the pub-
lication of legal, flnancial and bullding
notices, and which |s the officlal news-
paper of Portland, has begun a new
method mm the clrculation of Iits paper,
whereby all persons interested In any
proposed sireel |mprovement or simllar
action of the Council and oity depari-
ments will recelve a copy of the paper.
The publishers announce that a copy
containing these notlces I8 sent to every
one interestsd without request thus In-
suring them due notifieation.

Sues for Machinery Bill.

The Fairbanks-Morse Company brought
a suit against the J. C. Les Company in
the State Clrouit Court yesterday to eol-
fect SLIZ8.22 The amount is alieged to be
due on mining machinery installed at%he
ccmpany's property in California,
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EXPECTED SLUMP
FAILS T0 APPEAR,

East Side Values Keep Up,
Despite Predictions of
Weak-Kneed Dealers.

TRANSFERS SHOW A GAIN

for Residences Indlcate
Growth of Big District Which
Clamors for Better Streets and
Many Other Improvements.

Permits

W. H. Mall, in spesking of real estats
and finenclal conditions, sald yesterday:
“We were told that immediataly follow-
ing Christmas the big stores would have
to close up, but such hss not been the
case at mll, but there has continued to
be brisk sales In all lines, In the matier
of money, we find It getting more abun-
dant. We loaned during the week,
$10,000, 35000 and smaller sums at reason-
able rates of interest, & and 7 per cent.
There will be plenty of money for In-
vestment from now on and for general
tmprovements. We have an almost con-
stant call for small houses. A greal
many peopla thought there would be o
glump after the first-of the year and
that bargains could be picked up aill
around, but there has Leem no decrease
in East Side values s far as [ can dis-
cover. We have had some ralny weather,
and littla can be done then, but through
It all we have had constant inguiry. Wea
are looking for a good Spring demand
for Eaat Side property. Our people need
to push things nlong. Wa want the Eist
Twenty-sighth strest bridge contract lat
at once and work started. 1 cannot see
Any necessity for delay In this needed
bridge. This is an important improve-
ment for tha East Side. Then, wa ghould
gt the new bridge over Sullivan’s Gulch,
on Unlon avenue, this year.'”

Otte Kleeman, a Portland architect and
gecretary of the Architects” Association,
kesps In close touch with bullding op~
erations all over the city, and especially
on the East Slde of the river. He says
that for some time since Oectober thers
was some sbatement of new work., but
that old work kept them engnged.

“But now there has come a change,”
says Mr. Kleeman, "“and new work ls
being projected In all directlions. There
has been a considerable reduction in the
cust of tullding material, so that the
bullder who did not lst his contraet a
month or six weeks sgo is a galner by
st least 15 per cent, and In some In-
stances much more. From the present
indications, and 1 keep In pretty close
touch with building operations, 1 am con-
fident Portiand will have a8 good year,
especially in  the homasbuilding line,
Architects are beginning to get busy on
much new work"

The bullding permit records for the
past week indlcate that Mr. Kleeman is
right so far as new resldences are con-
cerced, but the number, take it from day
to dry, wis at least 10 per cent over the
former week. On Wednesday the bulld-
Ing permits ran up to 126750, but §00.00
was for a West Side bullding and the
others were for East Side homes, costing
from 1600 to $5000.

W L. Dial bas started three houses on

Concord street, near Willamette Boule-
vard, ot a cost of $60. W. B. Wiggins
has lot the contract for a #7500 dwelling
on Clackamas strest, between Twenty-
sccond mnd Twenty-fourth atreet. Ar-
chitect Hefty has awarded the contract
for thiz bullding, which will ba a Bwiss
chaiet, to George West & Son. It 18 one
of the best bulldings projected for some
time. C. T. Bates willl put a two-story
frame =tore bullding®and awelling costing
$22.000, In Alblna avenue, between Blan-
dena and Prescott streets. J, J. Rich-
ardson will put up a two-story dwelilng,
costing $4500. on East Flanders, between
East Twenty-ninth and Thirtieth streets.
James A. Gray has taken out permits
for five dwellings, each costing $2000, all
to be bullt at Sunnyalde. James E Tate
will build on East Main, between Six-
tevn‘th and Beventeenth, at a cost of

Architect E. Kroner iz preparing plans
for a mnew apartment-hoose for Mrs.
Drews, to be erected on the corner of
Borthwick and Btanton streets. It will
be of frame construction, 42x61, and will
contain four apartments of from four to
flve rooms each. The cost will be about
57000

On Friday last 20 bullding permits were
ssued, 18 of which wera for the East
Side, and the average cost of the resi-
dences iz $200 1In the resldence line the
day was a record breaker of several
wWeeks

Want Better Sewer System.

The people of the suburb of Scliwood,
with thelr usual enterprise, are now push-
ing the matter of =ewerage for that dls-
trict. The local Board of Trade has em-
ployed Engineer Gilbert to prepare plans
for a sanitary system embraclng the ter-
ritory between East Ninteanth street
and the Willamette River, and he will
have his report ready by Monday night.
The enginesr also wag asked lo estimate
the cost of Increasing the size of the
pipes so they would carry off the storm
water as well as tha houss sewerage.
The engineer estimated that the sanitary

systemn would cost sach lot $60, which
would make ths entire cost about
$560,000. The combined system for

storm water and sanitation would run
up the cost to about §60 or $70 a lot,
which includes the laterals. Boms time
ago the City Englneer preparsed plans
for & sewer gystem for Sellwood which
would cost above 3100 per let, or a
tota] of about $125,000, but the Board
of .rade was apprehensive that If that
system were adopted It might retard
the growth of that suburb, and the
Beard employed a private engineer to
prepare plans on a more economical
scale. If the plans when completed are
acceptahle to the people and the city
authoritles, petitions will follow and
the sawer system be buflt Sallwood ia
consldersd one of the most attractive
suburbs of the city, but lacks sewerage
facilitles.

Froperty-owners on the East Side
are Interested (n the proposition that
the city own and operate rockcrushers
and furnish material for paving streets,
Miles of streets mre held up for want
of paving material. [n Multnomah Ad-
dition, Kenliworth and In Sellwood
property-owners want to Improve all
the streets with crushed rock, but fear
they cannot get paving material. There
is also a growing sentiment favorabie
to hurd pavement Instead of any sort
of macadam. The North East Side Im-
provemeant Association has declared in
favor of hapd-gurface pavement, and
figures are given to show that the cnst
of much Jmprovement Is llitle mora
than crushed rock, but for back streets
eruthed rock and gravel will be used
for some time to come.

Would Improve Streets.

Counclilman R. E. Menefee, supported
by the North East Slde Improvement As-
soclation, is looking into the matter of
opening all the streets through the
Montgomery tract between Larrabee
street and Vancouver avenus, Most
of this territory is cut up by gulches,
but has become very valuable through
the jonts that bave been made

on all sides of the tract. It is really
in a wild state, balng covered with
brush, and It is felt that the time has
come when the tract should not be al-
lowed to remain in its present condi-
tion.

C. A. Bigelow, president of the FEast
8ide Busintag Men's Club, announces that
at the next meeting the club will take
up the matter of preparing East Port-
land for the Rose Fesatlval. A commit-
tee will ba appointed at that time to con-
fer with the managers of the festival as
to what should be done. It will be in-
sistad that Grand avenue be improved to
Sullivan’s gulch befors the festival s
held. If it is not paved the procession
cannotl come to the East 8ide. The Busl-
ness Men's Club also has the matter of
electric llluminations at the east end of | A.
the bridges In hand. The

Work on the building which will be oc-
cupied by the Bust Portland Branch Li-
brary, on East Eleventh and Alder
streets, is progressing rapidly, and It will
ba ready to be occup... within a month.

block 18,

by Edward

10 Samuel

for $3600.

Sweeney
tract will be sub-divided.
E. Roberts =old 141§ acres
on Milwaukle Heights Yor $754.

A considerabla acreage transaction was
the purchass of 12 acres by the Dammeler
Investment Company near Gresham from

Ros=' and W.

[ ]

| house and lot on Eroadway
Water street was sold to William Webber
J. Graha for $400. A
story frame resldence on Rodney avenus,
near Cook avenue, was sold by M. Ritter
Mclllrane for 335K, A house
and Jot In Vernon was sold by Olaf Kiola
1o Ole J. Hatfleld for $000.
sold a residence site, T5x100, on Cook ave-
nue, near Willlams avenue, for Fl450,

In John Irving's first addition,
Faillng sold to O. O. Hall lota 15 and 15,
In Hawthorne's first
addition, Mary J. Graham so0ld to Charles |
W. Stubbs lot 9% block 8 for £330,

The most important sale of clity prop-
erty was that of 12 acres at Mldway, near
Sellwood, which was purchased by Frank
brothers.

W.

from

H. W

Mopore

nnd

Hogue | to

Mary F.

Bast

two- | for

tion

ary

H.

chase of the Bt,
mitted to the voters April 7.
tion will be presanted to
for mction next Tuesday night, Janu-
25. The
«rally signed.
city to purchase the bhoat and have the
county operatg it free, as it does the
Albina ferries.

Henkle sold five acres to Andrew Murphy
in the d-nml]o:& land claim of Robert Gray

0,

Works for a Free Ferry.

The St. John Commercial Club has &
commitice
the

out circulating a petition
Council asking that the ques-
of issulng bonds for the
John ferry be

This peti-
the Council

petition
The elub

is being gen-
desires

Takes Option on Warchouse Site.

The 8t. John Councill has secured an
option on
Phitadelphia slrect,
Holbrook & Bingham are the owners.

four lots at the

held at

foot of
$23.500,

Tha structure will not bs expensive, but | Mrs. B A, Widener for 33000, It is pro- | The property 18 wanted for a city
will be neat and artistic. [t will be pro- | posed to Improve the land secured and wharf. 1t ls proposed to vole on Issu-
vided with plenty of light and ventila- | cultivate walnuts on a large scale. Mr. | Ing 575,000 bonds for bullding this
tion. This branch Hbrary will be one of Dammeler 1z having plans drawn for a | Wharf and for buying ground for

the most lmportant institutions of the K 10-room residence. The distance to the | pArk st the April election. The dock
East Side. land is 12 miles. will cost 850,000, A sultable park

Bast Slde transfers during the week
show a slight Incresse over the former
week, and wera widely

Five
sold

the past

acres cast of Mount Tabor were
week to Theedore Praunn
seattered, A by Loyal D. Elllott for $H500. Georgs W.

would probably cost §10,000.

Tourlst, the Winner, section 4, page 7. *
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