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POSTAL BANKS
113 CHIEF TOPIG

Meyer Recommends Extension
of Postal System in
Many Respects.

CHEAPER PARCELS POST

Money Wounld Be Drawn From the

|

[

|

- |

Hoards by Postal Banks—Uoun- r
)

iry Merchant Great Galn-

er by the Parcels Post

Rov. ~Postmas-

von

WASHINGTON, 0.
Gaorge Ts Me
antabliahment of postal
and the extension and [
the paroels s n-;u}
main fontures of his annual report. He
earneatly rvecommaends postal savinga
tunks for the following reasons:
Plrst—In order (o encournge among
1 people economy and thrift,

or

rec-

ter-General
rmmends the
gavings banks
cheapening of

5 post,

Second-—1n arder to afford a plnce of
fepoeit froo from any possibllity of |
ddubt ot vast suma of
money  which otherwise be
Linnrded  mngd of ln-n;mﬂ-:n
throungh g or lavk of confi-
dence, 2

Whernver s he. thin money hna
Jost It pro netions and the busi-
nens of th fon nol only recelives no
Yeneflt fro . but aven tha prospari.y
of the oountiry suffers and may be
eveniually destroyed Money deposited
In postal Angs banksz would bho ab

polutaly Eafe, as the Government would
be hack of it

Moo than 7,000,000 Immigrants

rd in th coun during the 1 |
venrs and il has beon demon |
that in the nggres immensy ns |
of money have b hoarded or ! |
WaRY v these pe lo. In many in-
:1 |"-||‘|-£bh it ‘I found that, for
want nf 1 b {8, money
prdars are heing B 1o the
purchaser, good

Money Hoarded by Aliens.

ng the fisenl year ended June

07, the »Postoalfive Department

to Biuropean suniries ulone in
the form of money or $T2.111,7T48.94.
Of this sum $15.0K0 il went 1o
Ttaly (represonting 4 )
dors, averaging $41.2 anch;
POLER B i-Hlungar
VIR.G4 i s
Eng.69 ey, while
it was naturally
have been plac in the pos<
tnl savings bang at, It has been |
broug!? ta my atltentlon that money of
the immigranis, on account of its pos-
aessors belng lgnorant of our languaga

and susplelous of
tlons, 18 belng
it mny he I
banks of th

bellaved hnt
in
savings

our private lustitu-

countries,
not he

If we had
the Unlted

native
this would
Instancos,
banks In

FL TN
yomtal
tatesn,
' The totnl amount of deposits in the

EaAvVilRs baunks of this country Is

$1.G600.078. 844, OF this amount, $1.304.-

B96.0341 is in the State of New York, |
B$1,220.701. 814 13 In the New England
Binten, $694,081.142 belng dopositied in
the Btate of Massachiuysotts, $150,174.012 [
in the State of Pennsvlvania, 8,

&8 in the Stats of Tlinois
430 In the State of Iowa and $
#5848 In Colifornin, leaving 3294,859,;
In the rest of the United States
From these figures It will be saen
that 38 per cant l=s in New York state, |
@t por cont In the New England Stoatas.
about 19 per cent hHelr In Mnssachu-
sotte, 4 per cent In Pennsylvanin, 5 per
cent in lilinols, nsarly 4 per cont in
lowa, and only about 16 per cent In all

|
the remaining states |
it has been computed that in the |
New Enpland St i the postoffice av-
orages only a 15 mileg from the |
ravings banlk distunce In the Mid- |
dle Btates ) 5, the South- |
rrn Stales L} states  woest
of the Rockles 53 mhos. . Is believad
that postal savings banks would be &
great acoommodation apnd an Inecentive
to the great mass of the people who
have not the proper facllities ne thelr
homen for placing thelr savings in
Bife Keaping '
No More Ulorks Needod.
From a4 study of the system which is
working =so satisfihctorily In Cynada

it Is helloved that practically no addl-

tinnal clerk hire Is required in the va-
rious postoffices, the antries belng
made by the money-order elerk. That

the postal savings bank buziness can
b handled with safety in best attested

by the results In Canada, where in 30
YEAT HIGMW0.M0  hnwve hoén recalvid
isbursud, with a loss to the gov-
nt of not more than 3250300, The
doposits in postal aavings banks
at pressnt asgrogate 50,200,000,
Is recommaondes that the Post-
master-General he glven aythority to
designate all money-order postoffices,
nnd such other postoffices as 1y bho
daemed nacessary, to reccive d aits

of money for gavings, deponlts to

3 -

eapted in even dollars, with $1 as a
minimum: postmasters to he roquired
fo receipt for such deposits In the pass. |
books of the depesitora and to ke
dally reports therecf to tha Postmus-
ter~Genaral, who wlll acknowledge re-
ceipt of the denosita direct 1o the
patrons; money deposited in the postal
svavings bank not to be liable to de.
mand, seizurs or datention under lezal
prooess agerinst the depositor,. With-

drowals may be made at any time sub-
Ject to cortain regulntions.

On deposits mad In postal savings
banks o riate of Interest of 2 per cent
in:r annum is suggosted, the deposits to
2 Timited to 2500 by any one person;

any individual in the United States 10
years old or more o he permitted to
open an account in his own name and

deposit to his eredit an amount not in
excess Of $500. A child under 10 yoars
of age to have an acoount opened Th his
name by /& parent or guardlan, but
withdrawals are not to be made untl)
the chlld atitains the age of 10.

Deposit in National Banks.

That the money doposited in the pos-
tal savings bunks may return to the
channels of trade, authority is asked
to place it In the Natlpnal bianks which
are  Government depositories In the
Flates where the money is deposited In
the postoffices, In consultation with a
number of presidents of National bhanks
in varlous parts of the country I have
baen assurdd that on special deposits
of this character from the Postoffice
Department they would allow a rate of
Interest of 2% per cent. As the Post-
office  Department (Governiment) ls a
preforred areditor, It would not demand
collateral from the banks In the way
of bonds. Thore would be the safe-
guard of having the (‘entroller of the
Currency report regularly on the stand-
ing of the banks that are used as de-
poaitaries and the double Hability of
the stockholders of the National banks
wonld be an additior fissurance of the
‘eecurity of depoaslis. 'Thus the priteipal
objnct of the savings banks will be to
encourage habits of sconomy, mot only
AmMong our own uén and waomen, as
well as ohlldren of 10 years of ago or
over, who lve In places remoaote from
any bank. but alsg to encourage the
foreign settler tp deposit his carnings
in this country, hecnuse after lo has
rooumlated 8 few hundred dollurs he
will not be conient to recelve merely
2 per oont Intorest, but will possibly
peek to porchase a home, and the mo-
ment ke acguires real property hera he
becomoes @ mord conservitive citizen,
is actively interested In the affairs of
the Nation, and ut the samae time places
himuelf wnd bis dependents heyond the
lkalthood af heooming public charges,
Fwould, however, hils earnlngs remain

| Tor

In the postal savings banks the fact
that he has an Interest In the Govern-
ment and something at stake will tend
to make Dim & more desirable cltizen.

Extend Parcels Post.

In recommending the extension of the
parcels post, Mr. Meyer ealls attention to
he difference in the minimum welght of
interior nnd forelgn parcels. The mini-
mibm in the United States is four pounds,
transpartation to ning countries 4
pounds & ounces, anll to 24 couniriea 11
pounds. The postage in n,ll'ut four cases
of SBouth American countries is 12 centa
per pound. He shows the inconsistency
of the system by sayving the postage on
a four-pound parcel to New York would
be 64 cents, but on the snme parcel passlng
thyvough New York to a foraign country
only 48 conts, He urges o rate of 13 conts
a pound ta all postoffices in the United
Stites and 1ts possesgions, and a minimum
wolght of 11 pounds. For packages welgh-
ing less than one pound he recommends &
sogle ranging from one cent for ane ounce
to 12 centa for one pound. He ;:oulinuua:

RRural Parcels Post.

1 recommend the establishment of &
special paroels post system on rural de-
Hyery routes for packuges originating
on A rurel voute or at Lhe distributing
postoffice for delive by rural carriers
to patrons thereof al a rate of & centsd
for t first pound and £ cents for each
additipnal pound or fractional part of an
sdditional pound up to 1l pounds: for 2
onnece or less, 1 centi over 2 ounces and

4 gonts: over 4 and up to

up 4 cunces, ;
Ei‘-‘im\-.es. 3 cents: over § and up to 12
ounces, 4 cents; over 13 ounces and wp

to 1 pound, & cents,

This will he o gredt boon to tha farmora
who have not the convenlance for obtain-
ing the necessaries of life such as resi-
in citles enjoy. A special parcels
facilitute con-

dants

post on roral routes will
sumption and thereby increase the busi-
noes of the country merchant. Increased

trade for the country merchant means in-
sroased orders for those from whom he
relinses his suppllesn. A furthar faot Is
a cancellations will ad-
automaticnily the salarles of the
postmasters of fourth-clams offices, The
remunining revehyo «derived from the par-
cels post on the rural routes will be ciear
gnln and will go far toward making the
rural mervice in time self-sustaining.

vanoo

Boenefits of Rural Delivery.
Thers ars now 5268 rural routes,
060,000 people, at a cost this yvoear
W, He gives figures to show
i free delivery has contributed
o reduce the poalal deficit by In-
receipts, but snys:
its benefits te pur people can-

L

Howey

not be o suréd in dollars nnd cents,
A extensive use of the rural routes
by extending the parceis post priviiege
will not only lend to an ilncreased con-
sumption, but conseguent larger trade,
due to the faciity with which the rural
patrons may obtaln thelr requirementa.
It moeanz also a gfeat saving to the
furmer during the planting seasop and

the perfod of harvesting his crops, as it
will eénable him to devote himseif to his
work und procure his small supples with-
out loss of time.

The retall merchantz in elties have

ound that they increasced thelr trado by

delivering goods to thelr customers. The
parcels post on rural routes will enable
the local country merchant to dellver

goods to his buyers al an average cost
of nhout ¥ centa a pound, or 3 cents for
11 pounds, while the wholesale mer-
chant, In order to remch thesa consumers
by mall, will be eompeiled to pay 12
cents n pound, or §L32 for 11 pounds,
Therefore, to galn the bénefit of the
Bpécial rates on rural routes, they would

find it nocessary to ship by frelght to
the polnt of the rural routes, and be
obliged to establish muny thousandg of
aganelens and depotas for handling. It is

of Inoalaulable Importance that the coun-
try merchant should exist and prosper.

Another Inevitable result will be the
improvement of the roads due to the in-
crenged (ransportation over the rural
routes,

Deficit Steadlly Decreases.

Hs shows that the postal deficit i»
stoudily decreaming, belng 385,663,252 In the
flecul vear 1007, agalnst $11L4100.779 in 1897

Ha points out the nesd of up-to-date
buminess methods, a revised syatem of
hookkeeping, permitting the taking of a
trial balance, and & permapent official,
correeponding to the superintendent of a
mill or the agent of a great consolidated
manufacturing corporation, who would
hold office comtinuously through wvarious
administrations. His salary should be at
lenst 310,000 a year, and he would act as
expert advissr to the head of the depart-
mens.

He recommends
stamp-veandir

the Installation of
g slot maechines In postofMce
Iobblce, postal stations, - hotals, rallway
stations, newes-stands, department storas
and drugstores, thus giving all-night serv-
fee nt no extra expense for clerk hire. He

i isks an appropriation for experiments.

Glad 10 Settle for Cash.

Ho says that {t was  discovered that
the Hartfard Manufactaring Company,
which formerly had the contract for
newspaper ““.-';-;-t-.r-s_ and stoumrad envel-
opas, had basn supplying paper inferior
to contract provisiont. The company ad-
mitted the fact and the Attorney-Gensral
wus about to begin sult when the com-
pany sought o compromise. This was
mado on the basis of §100,00 coyvh pald the
Government, Hoe recommends that the
Government manufacture these materials.

He recommaends more liberal terms for
carrying malls to Sotth Aneries, as they
now have to bhe sent via Burope.

In arder to let' It be known that the
department encourugos postal employes to
serve in the milltla, he has jssuyed ordera
that leave of absence without pay be
granted in such cases when men are
called upon for military duty.

1 Postmasters and Salaries.
Regarding appointments of postmaslers

ha says:
The policy Introduced two years ago,
and now firmly ostablished, of rutn!nﬁ:s

in office postmaosters of Presidentinl as
well sa fourth-clnss offices who are per-
forming their dutles satlsractorily has re-
snlt:ir! in Improving the efficlency of the
Bervice. b

He pgain suggests that the appolntment
or postmasiers at postoflices of the sec-
ond and third classes bo vested In the
Postmaster-General, as Is now the ap-
p]t_!l.!lll:u.'l:l of postmasters of the fourth
clans.

The beneficial effects of the Increase
in postal employes' ealaries are declared
:u be already apparent. the report say-
ng:

The number of resignations on acoount
of Inndeuite salariea has become much
smaller than hitherto, and reports from
the Civll Serviee Commisston Indiecate
that the applications for exemination
huve increased to such an extent &s to
furnish practically all the ecligibles nec-
essary to meet the growing requirements
of the gervice,

t Is recommended that salarios above
$1200 a year also be increased. He
states that only §800,000 Is approprint-
od for elerk hire at third class offices,
while the eost to postmasters is $2,-
000,600, the postmasters paying the gifr-
ference out of thelr salnrles, He ac-
cordingly recommends an appropriation
of $2,000,000,

Extension of city dellvery to clties
having gross receipts from §6000 to
§10,000 & year I8 recogmmended. He alaso
recommends that all furnlture and
other equipment be provided at Gove
ernment expenso,

ERallway Mail

Mr. Meyer makes an elaborate de-
fense of the change in the system of
welghing rallway mall, against which
many rallroads have protested. Ha
says the reduction in rallway mail pay
made by the last Congress is 3.30 per
cont In three¢ contract sections of the
country and 16.06 per cent of the pay
for rallway postoffice cars for the
whole country. For the routes directly
affected the reduction is 4.58 par cent
for transporftion and 17.70 per cent
for carm

There has been an incremse of 5.47
per cent In numiber of glectric and cable
car routes. He further says:

There wore 14,958 routes In operation
o June X, 1907, with a lsngth of rolites
of 1M.AE4E miles and an annoal travel of
100,900,802 54 miles. The aunnual rate of ex-

Pay.

| evidences of

} penditure on that date was $7,232.232.43,

This was a decrease In the number of
routes of 7.08 per cent, in lepgih of routes
528 per cent, In annual travel E08 per
cent, and an increase In the annual rate
of expenditure of 1.60 per ecent

During the year 1371 star Touten
were discontinued on acoount of ex-
teénslon of rural free delivery.

During the year there wers 21 rall-
way clerks killed and 135 seriously
and 6632 slightly Injured In raliroad ac-

cidents, an Increase of § killed and 298
injured over the previous year. |
A number of recommendations are

made as to pay, vacations and trans-
portation of rallway mail elerks.

On the supply of second-class matter
he says:

Second-Class Nate Abuscd.

I find that the work which the Depart-
ment is doing in the way of transporting
and dellvering second-class matler is
stupendous, the mallings thereof by pub-
lishers and news agents (not including
the mallings by Individualsy amounting
during the year to 785,406,427 pounds, or
approximately 282,702 tons,

Most of this matier s the product of
the publisher who {8 not abusing the sec-
ond-class malling privilege, and who, 1If
he i1s over-stepping in that regard, is do-
ing so0 innocently rather than intention-
ally. However, there are unmistakalle
& serious abuse of the I1-
cent-x-pound rate by other publishers
These practices put an unwarrant=d bur-
den upon the postal , service, thereby
greatiy eurtalling its ficlency and caus-
ing an unjustifiable drain upon the reve-
nues of the Department.

Money Order Business.

Comparing the money-eorder business of
1857 with the preceding  fscal year, Mr.
Meyer gays:

Such & comparison shows an increase
of more than 360,00 in number and
35,000,000 In amount of domestic orders
{ssued, and of mpre than S0 In pnum-
ber and 32,000,000 in amount of interni-
tional ordera fssued, Thesoa Increases
brought revenue to the extent of more
than $400.000 in additional fees, Owlng to
prevalling mdvantageous rates, MTL44806
warae gained in purchasing forelgn ex-
change, amounting to 8500000, a5 com-

ared with a gnin of $17%.H0.8% on nearly

9,000,000 bought during the preceding
yeoar.

The paid nand frea rogistered lottars
and parcels aggrogated 5,256,649, an in-.
crease of 4,080,145

The tate of loss of domoestic registersd

mall, bazed upon the number of cnses {ne
vestigated in which speovery was Im-
posglble and excluding those in which no

finanelnl loss ocourpred, was 1 for each
252 pleces. The provious year the rate

was 1 for avery ZLI5T pleces.

‘There were recaived in tha Digision of
Dead Teotters during the year 1,006,255
letters and parcels, an [nerease over tha
recelpts for the preceding vear af 1.541,-
&R pleces of mall matter

Of the number received, 525,792 leitars
and parcels were dollvered to owners, or
1.51% plooon mars than were thus dis-
posed of In 15066

IRRAGNED BY ATTOREYS

MRS. BRADLEY COLLAPSES UN-
DER THE STRAIN.

Idea of Insanity Ridlculed, as Well
as Expert Testimony—Case Con-
tinued on Monday.

WASHINGTON, Nov. 30.—Passlonate
oratory markad the proceedings toduy in
the trial of Mrs. Annle M, Hradley,
charged with the shooting ernd killing of

ex-Senator Arthur Brown, of [Utah, In
this city last December.

Asslstant District Attorney Turner
opened for the Govermment, and he
was followed by Mr. Wells, of counsel
for the defense.

Mr. Turner proceeded In a matter-of,
fact way to defilne the law In relation
to the crime committed and closed with
& review of the salient incldents of
the testimony.

While he was describing the scone aof
the killing of Brown, an attendant de-
livered to the Distriet Atlérney & pack-
age contalning the plstol which had been
used by Mrs. Bradley. As the wenapon
wes uncoverad and lald In A conapleu-
ous place near the speakor, Mry. Rrad-
ley lowered her head and her franse was
shaken by a convulsive sob. Closing her
eyex, she remnined as If In o stupor, enly
occaslonally looking tewards thes Jury
and watching thelr faces, -

Mr. Turner atrongly appealed to the
emotions of the jury. He sald Mra,
Brown was an outrngoed woman and
that Clarence Bradiey was not a very
bad husband, and Mrs, Bradiey should
not have been unhappy with hiim. Tha
case, he sald, was worse than a scan-
dal and a stench. It was a pretty dan-
gerous woman that thinks n man who
ig not her hushand more saored than
does his wife. He did not care whether
shs was brilliant or not. “When we
take God's law Into our own handa*
he sald, "we become dangerous eren-
tures.” He ridiculed the ldea that the
defendant had uepsis,

“Sepsis,” ha @mnid,
bofling, and sets the pulss beating
Why., even a lhorse dooctor could have
told If she had sepsin” He continued
to ridicule the testimony that she suf-
fered from toxic Insanity. He referred
to the testimony of Dr, Evans, who
declared Mra. Bradley was Insane, and
askod the jury whether he impressed
them a5 a doctor or &8 a stump speak-
er.

Mr. Turner concluded shortly after
12 o'eloek, and was at oence followed
by Robert Wells, of the defense.

"When she shot Arthur Erown, she
shot ths thing sho loved,” doclared the
attorney In tragic tones, “and she still
loves him today."”

Mr, Wells closed his address with quo-
tations from Hawthorne's "“Scarlet Let-
ter,”! and declnred that Arthur Brown
himself was as much responsible for that
fatal shot as was Annle Hradley, because
it wns he who had caused to ba planted
within her the fatal dlseass that resulted
In tha shooting.

*"Whatsosver 8 man soweth, that shajl
he also reap,”' quoted the attorney as he
took hls seat.

The court then ok a recess untll Mon-
day morning.

Mrs. Bradley collapsed under the gtrain
under which she bhad suffered since her
trial began and when she reached her
room in the lower corridor of the court-
house at the end of the sesslon today
it was necessary for attendants to ad-
minister restoratives. Soon she was abls
16 return to tha fail

"sets  the bleod

Decrles Central National Bank.

NEW YOREK, Nov. 3.—Andrew OCar-
negles recaived a lettér from Lord Ave-
bury, president of the Central Assogia-
tion of Banks, correcting some missp-
prehsnsions conperning the  disposition
As (0 the estahlishment of & central Na-
tional bank !n the United States. Lord
Avebury says he {8 not In favor qf such
a ceniral institution and would be asorry
to ses one established In the United
States. Mr Carncgle agrees with Lord
Avebury and ndds:

“All we need s elasticlty in the cur-
rency, acquired by all, owing to the is-
suing of credit notes on usssts to opne-
fourth thair wvelue, charging banks on
such Issues a high rate of interest.”

RHeduce Melville's Sentence,

HELENA, Mont, Nov, 3—Holding
that the punishment imposed by the jury
when It found George Melvilie guilty of
second degree murder for the killlng of
Wintleld Guthrie near here last July to
ba exvessive, Distriet Judge Clements to-
day reduced the penulty from & to 20
years in the state penitentinry, The court
gited & number of recent cmsea where
much lighter sentenges had boen imposod
and rdded thet Melville had been made
i scapegoat among the lot.

BONDS IN DEMAND|

New Panama Canal Issue Is
Oversubscribed.

PRICE HIGHER TgAN EVER

Over 3000 Bids Recelved by Cortel-
you and Allotment Will Be
Made Monday—One Bank
Wants £5,000,000.

WARBHINGTON., Nov. #.—The opening
of the bids tor the lssue of $50,000,060 af
Panama Canal bonds, which was begun

at 4:30 o'clock this aflternoon, wis not

ennglided until nearly 10 o'clock, when
wetiry (lortslyou made the following

announcement! -

“The bids for the $£0,000,000 of Panamx
Canal bonds invited by the Secrotary’'s cir-
cular of Navember 18, were opened this
évening In tha Treasury Department.
Thero wera more than 3000 bids and the
loan wog many times gversubscribed. No
camplete tabulation ha$ heén posslble yet,
but It can be stated that the average price
Is well abqye the present murket price of
the bonds. Owing to the larEe number of
bids to be considered, It will 'ba imprae-
ticable to make an allotment Immediately,
but the Secretary will be prepared to give
further information on Monday."’
flrther informatlon on Monday.™

Furthar than this the Seerclary was not
prepared to make any statement.

Asked as tg just what he meapt in his
statement by “the present market price of

e bonds'' the BSgoretury askKed to ba
exnusod from balng mora expliclt, but
otherg familinr with the presont markot
price of the other Panama bond lssue In-
terpret his worda to mean that the sug-
cexsful pries of the present lssue will be
ennsiderably In excoss of 102 and possibly
above 103

Among the hiddors wos the Nationnal
City Bank of New York, which submitted
n* numbear of blds aggregating §5.000,000 at
prices ranging from 10134 te 104 it is
fnlso undorstood that the ¥irat Natlonal
Fank ef Chiengo bid for a Inrge amount
of the bonds atl something In excess of
101,

Under the Secretary's clroular of No-
vember 18 these bonds will berr Intorest
at the rate of 2 per cent poer anmum, pay-
able guarteriy on the first days of No-
vember, February, Mey and August. They
will be redeemable in United States gzold
coln at the pleasure of the United States
on and after Adgust I, 10816 and will be
payable August 1, 1878 The Serrotary re-
gerves the right to permit bldders offer-
the

ing highest prices to Increaseo the
nmount of thelr purchases,
BANK RESERVE IS GROWING

posits To put the matter in another
way, the Increase in deposits last week
was due almost entirely to Government
transuctions, ordinary deposits sfanding
stationary. The banks are increasing
thelr clrculation regularly, the expansion
for the week just ended having amounted

to $2,802,400. Since October 19 the Increase )

in e¢lreulation by the banks of this city
has been J10.500,00, The statement was
computed on five daya' business, owlng to
the intervening holiday.

“Ome feature which the statement seems
to reveal is tbat the banks have made
their worst exhibdt and from now on there
will be more or less rapld recovery.”

PLEA FOR DOURLE

Isaac N. Stevens Says There Is Not
Enough Gold for World's Needs.

CHICAGO, Nov. 30.—l=aae N. Stevens,
who was chalrman of the exocutive
committes of the Notional Stiver Party
in the campnign of 1866, sald In an in-
terview today:

“There Is not basi¢c money enough in

STANDARD

the world to do the business of the
world. The United States is mot the
only country suffering from a shortage
of money, The German banks have

bagun to enforce tha 60-day notled for
the withdrawal of funds, and France,
England and other prosperoys coun-
trlex are suffering from a Iack of
money. The gold does not furnish a
sufficient basis for the enormous devel-
apment that |s taking placey =il over
the world and for the colossal businesa
Interests of the day. "There has never
baen greater nead for world-wide bi-
metnllem than during the past flve
years, and If clvilization is to continue
its rapld siride, both gold and silver
ere an absalute necesalty as  haslo
money, This Is the time for the Con-
greas of the United States to Inaugu-
rato & uplversal movemant for bimetal-
Ism.

"Congress should take actlon look-
Ing 10 the guarantdeing funds of fhe
depositors, so as to bring gold out of
hiding. The Government should elther
g0 into the banking business outright,
or have nothing whatever to do with It,
If the Natlonnl banks were all out-
and out- Government banks, there
would ba no trouble about the people
keeping thelr funds In stoch banks,

“Elther Individualiem must be glven
the utmost latitnde, or else the Govarn-
ment myst go wholly Into those liney
of business whera ILs ¢control geems Im-
parative.”

ROOSEVELT NOT RESPONSIBLID

Dawes Says Neither Did Speculators
Cause Money Stringency.

ET. LOU1S, Nov. 30.—Charies G,
Dawes, of Chicago, ex-Uomptrellar of
the Currency, was the guest of honor
tonight at a regular dinper of tha St
Louls Commercial Club and made a
speach concerning "The Present Finan-
clal Sltuation, Its Causer and Lessons.”

He declared that President Roosevelt
{s not responsible for the recent finan-
clal stringency, despite opinlons held
by critles of the President. and as-
sarted that nelther could the respon-
sibility far the monectary crisls be as-
signed to any particular group of spec-
ulators Iln Wall astreet. He sald the

New York Statement Shows Condi-
tion Is Improving.

NEW YORK, Nov. 30.—The statement of |
the glearing-house banks for the week
(five days) shows that ths banks hold
$HLUR0 455 less than the rvoguirementa of
the' & per ceéent reserve rule. This-ls an
increase of 114175 In the proporiionate
cash reserye, as comparad with last weok.
The statement follows:

Toans, 31,195.078,0; increase,

Deposits, $1,08,253,500;

£10,080,100.
Inerease, §3,446,-

Laegal T.(‘.I'ul{!t'ﬁ, $0.2T6,50; increase, $224,-

e
Speale,
R
Resarvae

$506, 123,

Defiar, 3828409.425; decrease, 1,144,175,

Ex-1". 8. deposits, §35,080,500; decroase,
§1,905, 700,

The Financier will say tomorrow:

“The atatement of the assoalatad bankw
of New York Qity for the wee' ended No-
vember 30 was about as favorable as had
bean antieipiited, although tha
deficlt was reduced by mope than $1.000,006,
the present deficlt standing At slightly
less than $53,000900, compared with 554,-
0% for the previous wedlc. Taking out
the publie deposits of §51,715,79, asamst
which n resseve s not Tegally nacsssary,
although the clearing-houses banks carry
ong, the banks are ahort $35.080. 50 of hav-
ing o 26 per cent reserve again=t ordinary
deposite. In other words, thelr reserve,
excluding Government dépoalts, Is now 20.5
per cent, a deflolt of only 3% per cent
below tha legal 25 per cent, which uoder
tha circumstances must ba pronounced
satisfactory, particularly If it be remem-
bered that within the past few wgeka tha
hanks of this city have shipped more than
80,000 000 of cash to the Interlor.

"“The feature of the atatement which
exclted unfavorpble tomment was the In-
creasa of $10,000,000 In loans, but it Is
quite likely that this expansion was dus
to the bond amnd Treasury note subscrip-
tlons by the banks, the latter sometimes
carrying such Items as loans to the Gov-
ernment, The galn lu ecash of approxi-
mataly $2,000,000 wns less than anticipated
and the averages (o not fully reflect the
week's recuperation In this particular.

“It s wortlly of remark that Govern-
ment deposits In the New York bunks
roso  $3.200,000, which coineides with the
increass of 8,464,500 In all classes of de-

£170,554.600; inoreass, §1.775.500.
va, 217,831 400; Increase, $1,980,800,
reguired, §$70,820.825; Ilnorease,

reserve |

siringency resulted from too ZEreat a
disproportion between the caah iIn
which debts are redaemable and the
debls themeaelvas,

SANCTION FOR FIAT MONEY

Plzit to Introduce Blll for Natlonal
Incorporation Clearing-House.

NEW YORK, Nov. 20,-It is announced
that shortly after Congress opens next
wesk Benator Platt will Introduce in the
Senate a bl providing, for the national
incorporation of clearing-housea, The
i1l Is simllar to those which failled of
phssage In 188 and 1801 Tt will provide
that one colearing-house in each state
shall have $he powsr to lssue currency Lo
ita members and shall malntaln a re-
serve equal to that required of National
banks. The passage of this bill, it is
eald, will glve Congresslonal sanction to
the plan of lssuing clearlng-house certin-
cates, which has been in operation since
the regent financial stringency beégan.

Nameo Receivers for Olosed Banks.

ALBANY,. N. Y., Nov. i.—Justice Bualts,
in the Supreme Court, today fixed upon
December 13 as the date of the hearing for
making parmanent recelverships for thres
trust companles and three hanks In
Greanter New York which olosed thelr
doors at the -beginping of the financial
stringancy,

The temporary receéivers were appolnted
November 18, on application of the At-
Lornay-General.

DAILY METEOROLOGICAL REFPORT

PORTLAND. Nov. o0, —Maximum-  tem-
geraturs, OD degree: minimum temperaturs,
4] Cegresn. River roading at @ A, M, §.32

feat: changs In lost M haurs, 0.8 fest lower.
Total rainfall, & . M, to 6 P. M., none; to-
tal ralnfall =ince BSsptember 1, 21T Inches;
normal  rainfall wmineo  Beptember 1, 12.00
inohes; deficlenmcy, 283 Inches. Total sun-
shine Notember 20, 0 hours 24 minutes;
possible esunshins Novembor 20, 8 hourn, 59
minutes. Bargomoter (reduced to sea lovel) at
& . M., 30.20 Inches.
WEATHER CONDITIONS.

The distribution of pressure continuss the
mme a8 yemterday with & large high-prossure
area over the central Feocky XMountaln states,
and the barameter relatively low over Wastern
British Cilumbin. No rain has fallen during
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—3 WMlle Fritzi
Scheff

Who Appears in the Popu-
lar Opera,

“Mlle Modiste”

At the Heilig Theater,
December 9 to 12,

EXCLUSIVELY USES
THE

! WEBER
“PIANO

‘““'THE PIANO OF THE
OPERA"

Represented thronghout the
Pacific Northwest

! e of Park,
Stores Everywhere—California to Alaska.
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the Inst 13 hours, except a small amount In
extroms Northwestern Washington It is
much ooole: n  REasterm Washington and
Northern ldahe and correspondingly warmer
In Central Meptann. Elsewhere on the Pa
cifio Blops 1he tompe:nturs has remained
peariy miationary, .
The Indications are for falr weather in this
distriol  Bunday, excepl In Wemern Wash
ington, whera ilight rain is probable
PACIFIC COAST WEATHER.
Obmrvations taken at 5 P. M. Paclflc (ime.

CLASSIFIED "c_«n. RATES

(FOR CASH ADVERTISING.)

Following rotes will be given enly whon
advertlsing i ordered to run conseoutive
days, DPaily and Sunday lssues. The Ore-
gtnian charges firsl-time rote each Insertion
for clamsified mdvertising that Is ol run oo
comsecutive days. The fOrst-thne r=ie is
charged for each lnsertlon is The Weekly
Oregonlan.

“Rocvms,” “Rooms and Roard.” “House-
keeping Heooins," *“Siluations Wanted™ 15
words or less, 18 ernts; 16 to 20 words, 20
cents; 21 to 28 words, 25 cents, ole. Ne
discoung for additionsl insertions.

Moatrimontal apd clairvoyant ads, one-time
mie each Insertlom

UNDER ALL OTHER HEADS, excepl
“New Today," 30 cents for 15 words or less
16 (o 20 words, 40 cents; 21 to 256 words, 50
cents, ete—first Inpertlon. Euch ndditional
insertion, onehalf:' Do furtber discount un~
der one month.

“NEW TODAY,"

|
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Baker CHY.w.-
Hismarck.
Holga. ...,
Hurcka. ..
HoMNA. .o vossavsss
North Head........
Pucate!lo. ... !

[ 41 N

NE

(ganuge measars agate),

Partiand. .. ... 14 centa per lime, first Ilnsertion; 7 cents
Reid Biuft.. per Hne for each additionnl jasertion,

vy VLD ANSWEHRS TO ADVERTISNMENTS, ad-
Balt LaKe. ... éressed care The Oregontan, and lefi at this
';';_’;‘ Fr:‘““'!"‘n"' office, should slways be inclowed In sealed

envelopes. Ne stamp s required om such
teltors.

TELEFHONE ADVERTISEMENTS — For
the vomvenience of patrens, The Oregonias
will accept ndvertisemoats for publication in

Sentlle. . coiranase
‘Futoneh Isiand.....|
Walla Walla....... :

FORBECAETE ' elasslficd columns over the telephone, Bills
Poartiand and vioinitly—Falr; wotutherly | for such advertlsing will be mulled Iname-
winda diately and payment s expected promptiy.
Western Oregon—Falr, ezcept llght rain | Care will be tnken (o prevent errors, but
near narth ecast; southeriy winds “9“0"‘;:005;9 r:lt::' Tt’l‘“t'ﬂm'::]?"t':‘;:" lft‘::
- Taal ; : - - { erro ndve. m -
v!::d?wm Washington—Rain; southeasterly telephone. Telophone: Main 7070; A 1676

e

Eastorn Oregon and Boulhern Idaho—Falr.

Eastern Waahington and Northern Idaho— FUNERAL NOTICES.
Cloudy and threatoning with paosalbly anow P
Rurriee BDWARDS-—AL wr Plaes, November 29
EPWARD A HEAIL 1 € v, L d OF  yoars

DHmtrict Foreoaster

son
tred

Al
invy

QUINN—In clty,
ginin P. Quinn, aged
services will be held todas

thin November

rand Cenral Stton Timg Card

kind

this and other troubles.

and drin_k

brought out.

Mental
L.aziness

is even more fatal to success in life than the physical

And Coffee

by its dulling after-effects, is a far-reaching cause of

The easiest way out of the ‘“haze”” is to quit coffee

POSTUM

Take pains to make it right—boil it 15 minutes,
then its flavor is fine and all
A test will prove.

“There’s a Reason”

the food value is

e

tobar 1, at @4 P M., from Ericson pel,
400 Alder st. Vrelends Invited. Interment
BOUTHERN St Mary'e Cemstery
___.__‘ = iz crishos .“'II.!.I.-\\L-% Charles Jopeph, infant soan of
ing Tortland— Mr, and Mra, J Willlamn, graadsean of
Rosehurgy Passenger .... 8:10 . m M wnd Mra Alexander K aged 4
Cottage Grove Faasenger 4:18 p. m. monthp, 22 daya Funeral i
Califarnia Express .... 7:48 p. m. s} i :
Eap Franclsge Expreas.. 11:80 p. =
West Sido——
Carvallls Paseenger 7008 m
Sheridan Passenger .. 4110 p. m. g\ ¥
Forest Grove Paaser 1:00 & m. ment Lone Bir Comsloyy
Forast !urm'o Pasnungn. 5:40 p. m. PRI A :
mum:‘ ‘Etpl‘nu ...T..........-. T:20a0. m J. ¥. FINLEY & SON, Funeral Directors,
Cotlage Grove Passenger........-J11:30a m | Third agd Madison. Phong Maln @, A 1588,
Hosehurg PamsenEer ......ssss24) 530D m - —— T
Portland Expresl .....ceeeessr+(11:005 m Dusuing, MeEntes & Gllbaugn, Funeral Di-

West Side— rectors, ith & ffine. FPhons M. 408, Lacy mest,
Corvallls PaREsenger ............] 0:86 p. m ———— —— —e
Sherldan Pastonger ..,..ss.-»+-110:308 m ERICSON UNDERTAKING C0O., 409 Aldea

Grove Pamssnger..... -+ B:80a m | g¢, Lady assistant. Fhooe Maln 8183,
Foraet Grove PRasenger..........] 2:00 p. m —-- —
5 S e = N EDWARD HOLMAN (0., Furesal Direal-
NORTHERN FACIFIC. ore, 220 4d st, Ln,dg ual.ltfnl. l‘lf-mﬂn M. 805,

Leaving Portland— | LER-BYHNES CO. Funmeral Direct-
Tacoma :ad Sesattis Hzpress.....] 8:30 s m. uI:.BI!"!S In;ml' Enst 1088, l.mll; msplstant,
Neorth Const & Chicago mmited..| 3:00 p. m. — -— —
gusult ﬁa\ga LAmitadi ccaecanes 1{:39 n.g:. ik 'I')L"H'V'l-. NGO, Undertaxer, 414 Npst

verian X B8 ...y emesssgenas H . 1, Y £ 5

3 Pg‘rtahml—- ! P _t_l_dcr _"d” _-htu_ t _th!ne hn_l Be
North Cosst Limited. T:00 a. m.
Portland Express . 4:15 p.'m. NEW TOIAY,
Overland E{prm . 8:15 p. m. -
Puget Sound Limlted, 2« 110:00 p. =
OREGON RAILROAD & NAVIGATION 9. Will Locate You On

Leaving Partland—
et B i vue = | TIMBER CLAIMS
Chicago-Portland Hpecl 8:30 . m-

) kmncﬁlrtz i:‘h-t' . e, ;:gg;n o, .
s ¥ ress, . 40 p. m.

Arriving Portiand— Lo-c F
g E s o N R ation I'ee
Chi., Xan Cliy & Portland Ex..| 0:45a m
Chicago-Fortiand Specjal ....... ] §:20 5 o
Pendleton Passenger ........... 3:10p m

— .
ASTORIA & COLUMBIA RIVEE.

Leav FPortland— uar: il
Mtnrh”g Senaslde Express. 8:00 A m. G antee 4 to 7 Mlihon’
Asgcria & Ecaslde Hxprew.. 0:00 5. m. NO RIGHTS REQUIRED.
Astoria Portl or. .[12:15 p. m. CALL AND INVESTIGATE.
Pohtiana Baprems e oo 5 & AR ¥

Jefferson-Street Station MILLER, 66 SIXTH ST.
BOUTHERN FACLFIO,

Leaving Portland— |

Dallas Passefger .....ceeeeseess] T:40 2 m. . »
Dallas PAseNEOT . concesansanss] $:10p. o | Pal'l'lsh watklus ﬂ
Dallas PRARANERT ..covusespanses.|10:16a m ] i
Dallas PRASSOESr .....covco.....] 5:00p. m.
u_v_mm FPACIFIC RAILWAY CO.
- mtﬁu— - .
5 i n ia Spokanej T:00 p.
B atiie s Syiims] Tse = City Real Estate
Via Su ssrasssevsnasnurassns|llidl P o y
Arriv Poriland—
C. P, R, Ehort Line, via Spokans.| 8:00a m.
Via Vancouver, Victoria & Seattle] 4:13p. m ur a e
Via SBumas-and Seatile...........[10:00 p m.

Real Estate, Rental, Loan and
Fire Insurance Agents.

230 Alder wt. Phone, Main 1644,

MEETING NOTICES.

. O. T. M.—Queen Ellzabeth Hive,
24, will hold its bazaar Tuesday. ;
ber 3, corper E. Alder and Grand avenue.
‘Will sarva lutnch at noon. New England

dinner from & to 8 Dipner 26 ceats. Ail
invited,  —
Ie O. L, NO. 70.—Moéta at I. O. O. F. -
Hall, 1st and Alder, first Tuasday of every
month. All members please attond on ac-

count of slection of officars for the ensuing

year, All vixiting members welcome By-|
order 'W. M. > . ]
— A few large outside office rooms
ABTRA CIRCLE will give & whist parly | . " e
Thursday evening., December 5, W. 0. W. |in the La Fayette building, corner

Hall, Eleventh and Alder strects. Refresh-

ments, prizes snd dancing. Adwbwion 15 | Sixth snd Washington sts., are now
o -
Sy for rent at very reasonable figures,
ROYAL CHRCL®, W. 0, W.. whHi give a :

military whist and donce at Woodmen

Ther including steam heat, electric lLight

plé, Eleventh st., Wednisiay, Drcam} N :
Eﬂlt":btm weicomé; admisston 15c: rfresh- | and Janitor serviee,
menta, v
FORTLAND ASSEMBLY, NO. 36 LIN-
COLN ANNUITY UNIUON—All memberz nre
rquestad to attend the foneral services of A LD R S G Co
;:'Q shbm-:la._ V. Edwarde at Finiey's chape!, 9’ L]
Gl 7 M B IRtnt Riverviaw 220 Stark Street.
COURT PACIFIC, NO. 1247, [INDEPEN-
DENT ORDER FORESTEHE. Repuinr mont. | SUITS TO ORDER $17.50
fing 8§ P. M., Mopday, December 2, Sslliing- Equal 1a any 32300 Ealt.
Hirsch bullding. Annual elsction Vistting We guarantes a 1L
brethren welcome. WM. ADAMS, R. 8 dnlon Talloring Co., 1623 84 ot




