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WILSON DECLINES
REXS INVITATION

President-elect Prefers
Take Luncheon in Regular
Dining-Car.

to

CHILDREN GIVE DIVERSION

Way to New York Is Begulled by
Youngster With Talent for Pull-
ing Halr—Dentist and Artist

Help Fill in Day.

NEW YORK, Feb 28 —Two llttle
dhildren, & boy of ¢ ana a girl of 2,
gave Presldent-elect Wilson av hour of
diversion teday when he rode to New
York from Philadelpnia after a visit
to nls dentise,

President Rea, of the Pennsylvania
Rullroed, whose private car happenad
to be aitached to the same train, in-
viled Mr, Wilson to luncheon. The
Presklent-elact had arranged to dine
with members of his party In the din-
car and decHned. The . railroad
president sat with Mr. Wilson for a
few minutes, chatting. At the other

end of the car was a blue-syed yvoung-

sicr blowing a toy whistla He was|
wateliing the President-elect and as
goon as Mr. Rea left the lttle fellow

proceeded to meke the acquaintance of
the future President, who recetved him
in his arme, found that his pame was
Clark Greenwood, Jr, and that he was
fund of pullng halr.
Infant Intimeey Enjored.

Master Greenwood found Mr, Wilson
a reudy lstener to hls Infant utter-
ances, He rmapldly grew more intimate
and soon hls acqualutanceship exieng-
ed to the privilege of fingering the
Fresideni-elect’'s ears, rubbing his face
and duncing up and down on his knee,
#ll of which Mr. Wilson sesmed 10 en-
Joy fmmensely.

A moment later little

wood

Clara Green-

came toddling along from the
otlier end of tha car o find her
Lroiher and she, too, was soon on
friendly terms with t President-elect.
Boll children were presently percled
safely on the knees of the next Presl-
dent of the United States, unconscious
of the pnusual situntion Mrs. Clark

Gireenwood, of Narborth,
af the » childrep, left
ehild, a baby, a few moments
chatted with the President-elect.
Portralt In Compleied.
AMr. Wilson, on arrival in New Yurk
waont toe the studlo of an artist who
pleted & portrait begun ln the cam-
Ir Then he met William F. Me- |
Combs, Demoeratic Natlonal chals u:un.|
and chatted nlzo with Natlional Chalr- |
|

Towa,

her youngest
and

ien

He plons to leave hers
morrew fur Trenton, where 8t noon he
will see the Inzuguration ceremonies
G his successor, Benntor Flelder, pres-

ident of the State e, In the even-
ing the restdents of Prineeton will give
Mr. Wilson a farewel demonstration,

As hls train was spprosching New
York from Philadelplila the Governor
rerd & dispatch from Washington say-
Ing Castro had announced iu Havana
thiet the President-elect had extended
bhim an Invitation to the inmupuration.
Heyond the brief statement that it was

imquatifiedly false the Governor had
no stilement (o make,

Not long ago the Governor repu-
vikied an anneonucement made In New
York that he would grant Castro an |
avdience st Princeton. Following this |
Castro’s counsel  Issued 4  statemoent |

the Genera)l had never sought an
ence and that he had been put In
i embirrassing  position, through a
misunderstanding.

STRANGE CRAFT ESCAPES

Revenue

Cutter Outrun by Power-

Boat Carrying Coolies,
SAN FRANCISCO, Feb. 28—While
Ire Tinited States revenue cutter Gold-

on Gate w making ready to put to
s##a this morning In pursult of a mys-
terfoux power launch that had been
righted stcaling up the const by the
Wenther lookout at Polnt Royes, the
sStrunge craft cre inte Drake's Bay,

9 milea

north of here. and s bellaved
) have landed 20 or more contraband

L'hiness eoolles brought from Mexico,

Then she crept out agaln and en-
gaged the belated Golden Gate In an
exciting race for the open sea, which
was won euslly by the smugglers.

lind are now In pursult of
1 eargo thought to have been

I the specdy launch.
ake's Bay is surrounded by wild
¥, which offers numerous oppor-

Itlea for hiding the Chinese, and it
% believed they will not be appre-

hended

BROKERS' TAX PROPOSED

Yaork

New Iu=s Bill to Charge Li-

cense Fee of §5600 a Year,

ALBANY. N, ¥.. Feb. 28 —A yearly 1i-
fee of 3500 for cach stock broker
naz belong to any stock exchange
o *tite, Is proposed ina bill intro-
in the Logkslatura today. Tha
ke would be tesued by the Superin-
tandeont of Banks, who would have au-
thority to make quarterly inspections of
tach stock broker's business,

bill s designed to meeot ohjec-
ons 1o Governor Sulzer's measure com-
clling stock exchanges to incorporate,
wiicrh 4 New York luwyer at a recent
ing declared was unconstitutional.

WILSON COUNTING ON TEN

First Page)

President Taft's

nnse

who

e

The

Py i Continued Prom
bill now awalting
rignature,
The Prosident requested that 10 seats
cserved on the floor of the Senatas
© members of his Cabinest during the
fve-Prosidential insuguration and that
0 senis for thelir wives ba reserved In
the Nenate gallery., The request was
compllied with at once.

The President-elect and Mrs, Wilson
wiil arrive in Warhington Monday aft-
erneon. Thomas Nelson Page, chalrman
of the reception committee, will meest

them at the train and escort them to
the Presldential room in the station,
wherey the reception committee will
nwalt them.

All plans for the nasugural cere-

monles heve been completed. The clty
‘s aflotter with gay dJdecorations and
overy incoming train !s crowded with
vinlt It is estimated that 10,000 ar.
riveidd today and tonighrt,

Tomeorrow and Sunday 50,000 are ex-
pected to reach the clty und prepara-
tions Lave been made to accommodate
206,000 vislitors by Tuesday,

First actual steps oward the avacn-
ation of the White House offices by
President Taft and his offictal family
weore taken today when the chalre woare
removed from the Cabinet room. Theso
chairs, the personal property of their
proupants, always are kept by the
PresiGent and the Cablnet membirs
when they retire from o

=

.

ESCORT OF HONOR FOR INAUGURAL. AND PRESIDENT-ELECT AND m

| ABOVE—LSSEX THOOP OF NEW JERSEY. BELOW—LATE PORTRAIT OF MR. AND MRS. WOODROW WILSON.

MONEY TRUST FOUND

Committee Says Financial In-
terests Hold Control.

REMEDIES ARE OFFERED

Denial of Use of Malls to Non-Com-
plying Finnnclers Is Suggested.
€20 Per Cent Murgins, No
“Wash Sales,” Proposed.

AContinued From' First Page.)

and indeed related to them practically
s partners in many of their larger fi-
nancisl enterprises, are the powerful
international bauking houses of Lee,
Higginson & Co. and Kidder, Peabody
& Co. with threeo atflitated banks in
Boston
“HBanking Ethlea” Involved.

“In New York Clty the international
banking house of Kuhn, Loeb & Co.,
with its Jarge foreign clientele ana
conneotions, while only qualifiediy al-
lled with tne Inner groups, yet through
1ty close relatlions with the National
City Bank and the Natlonal Bank of
Commerce and other financial institu-
tlons, with which it has rocently al-
lled itself, hns maony Interests In coin-
mon, and hoving what virtually
amounts to an understanding not to
compete, which is defended as a prin-
ciple of bunking ethics” Together
they have, with o few exceptions, pre-
mmptad the banking business of the
important rallways of the country.

“In Chicago this inner group asso-
clates with and mukes i=sues of se-
curities In jJoint account, or through
underwriting participations primarily
with the Chicago First National Bank
angd the lllinols Trust & Savings Bank,
and has more or less friendly business
relations with the Continental & Com-

mercinl Natliona! Bank. These are the
three Jargest financial institutions In
Chicagh, with combined resources of

$561,000, 000,
Smaller Bankers Important.

*Radiating from these principal
groups and closely atfiliated with them
are smaller but limportant banking
houses, such as Kissel, Kinnicut & Co,;
White, Weld & Co. and Harvey Fisk &
Bons, who are used am jobbers or dls-
triboteras of securitios

“Beyond these Interlor groups and
sub-groups are buanks and bankers
througheut the country who co-operate
with them im underwriting or guaran-
teelng the sale of securities offered to
the public and who also act as dis-
tributers of such securities.”

Concluding Its finding= as to the ex-
istence of &4 money trust, the commit-
tee sald:

*Your committee is convinted that
however well foundad may be the as-
surances of good Intentions by those
now holding the places of power which
have been thus created the situation is
fraught with too great peril to long bs
tolerated.”

Interlocking Directoriea Condemned.

The report condemned interlocking
directorates and consclidations and de.
voted considerable space (o & state-
ment showing the development of con-
trol through these agencles In New
York Institutions,

“It |s manifestly improper.,” sald the
report, “and repugnant to the theory
and practice of competition that the
same rson or members of tha same
firm shall undertake 10 act ln such In-
consistent capacities.”

Tha report condemns the use of vot-
ing trusts in the control of financial
institutions and criticises private bank.
era soting In the qapacity of deposl-
taries for fnterstate corporations, .

The committes urges the following
reforms:

“Clearing-house assogiations of which
Natlonal banks are members should be
requirad lo become hodiea corporate of
tho states In which they are located

man-

jand avery solvent mnd properly
should |

aged bank or (rust company
have the right, enforceable at law, to|
become and remain o member. Regu-|
lar periodical examinations of members |
by a commitiee of the Clearing-House
Assoclation should be prohiblted and |
Instead all such examinations should |
e conducted by public authorities™ |

Federnl Supervision Proposed. |
; The committee would glve the Gov-
| arnment supervision of c]mlnx-housel
| certificates and would prohlbit the fix.
| ing of ratez by clearing-houses for the'
| collection of out-of-town checks, dis=-
| count or Interest on deposits.
f As to the New York Stock Exchange,
the commitiee recommends:

*“That Congress prohibit the transmis-
slon by the malls or by telegraph or
telephone from one state to another of
orders to buy or esll or quotations or
other Information coencerning transac-
tions on any stock exchonge, and also
prohibit National banks from buying
or selling or lending upon the security
of stocks or bonds listed upon any
stock exchange, unless such exchange
were & body corporate of the s=tate or
territory in which It is locateds

“Require corpormtions whose securi-
ties it (the stock exchange) llsts,” the
report continues, “to make a complete
disclosure of their srrangements, in
particiiar any commission pald to pro-
moters, middlemen or bankers out of
any such security. Interest or the proe
ceeds thereof.

Margin of 20 Per Cent Suzgested.

"Require &8 margin of not less than
20 per cent on all purchases of stock.

“Prohibit as far as possible the execu-
tion of simultaneous or substantially
simultanecus aorders procesding from
the same person or persons, to buy and
sell the same security for the purpose
of creating an appearance of activity
therein and any orders, tha purpose of
which is to inflate or depress the price
of any security,

“Prohiblt members from pledging se-
curities purchased and ecarried for a
customer for an amount greater than
ths wunpald portion of the purchase
prive whether with or without the con-
sent of such customer,

“Prohibit mombers from lending to
other members securities carried by the
former for customers whether with or
without the customer's consent,

"State In Its charter the conditlons
on which lssues of securities shall be
admitted or removed from the trading
list and provide for a judicial review of
its action In this regard.

“Keep books of account, showing the
actun]l names and transactlons of cus-
tomers and give soccess thereto to the
Postmaster-General."

Bank Restrictlons FProposed.

Among the recommendstions for the
restriction of National banks, the com-
mittee sot forth 22 regulations. These
wWere:

The prohibition of the ceusclldation of
two or more banks withour the approval of
the Controller of he Currency; prohibl-
tion of directors serving on the boards of
more than one bank in the same community
or jocality; forbldding ownership of stock
in ope -National bank by any other National
bank or trum company: forhldding wvoting
trusts in the conirol of banks; providing
for cumulative voling in the sloction of Na-
tlonal bank directors; forbldding security
holding es as adj ts to Natlonal
basks; forhbldding Intarstats corporations
from comstituting any banking establish-
ment their sole fiscal agents. forbidding
intersiate corporations Lo deposlt funds with
“unsupervised, unreguisted, oprivate bank-
ars’'; forbidding Natlons! banks from en-
gauging in underwriting syundicates; allow-
Ing National banks to invest 25 par cent of
their capital in stats, city, county or corpor-
ation mertgage bonds. If the corperation ls-
susa have paid Interest regularly for five
yoars: reform of the system of rallroad re-
organization te conform with the schema
outlined in the Britiah Iaw, which places
reorganization under tha contrel! of ths
courtw. pgiving the Interstate Commefce
Commission the power o supervise rear-
ganization plans: placing raliroad security
issuss under the control of the commission
und prowviding Jor competitive bldding of
such issues; forbldding officera of National
banks from borrowing f(rom thelr banks:
providing for publicity for loans mades by
& director from his bank: forbidding Na-
tionnl bank officers mad directors from par-
delpating !n underwriting syndicates; mak-
ing It 2 erima for officers or directors to
actoept  any i for. | ing =
bank’s funds: Iimiling tha pumber af di-
sectass of Natfous! banks to not lesms than
five nr more than 1I3; providing publicits
for the asealn and for the stockholding lisis
of Natlona! beaoks .

An individual minority report filed by
Representative McMorran, of Michigan,
Republican, was o flat disagreement

with the recommendations and findings
of the tr.

STEEL WAR IS AIRED

Fight Between Rockefeller and
Carnegie Revealed.

VAST ORE LANDS INVOLVED

Hearing 10 Dissolve United States
Corporation Develops That John
D. Purchased as ‘“‘Scarecrow.”
“Deals’ Are Exposed.

NEW YORK. Feb 25—John D.
Rockefeller and Andrew Carnegie
fought each other In the late '80s to
monopalize the Lake Superior ore
lands, Mr. Rockefeller caught 3Ir,
Carnegle's company violating an agree-
ment and forced it to glve up ore
properties containing 75,000,000 tons,
acoording to testimony at the hearings
to dissolve tha Unlted States Stesl
Corporation under tho Bherman antl-
trust Jaw, resumed here today.

James Gayley, former vice-president
of the corperation and & director of
the Carnegie Bteel Company previous
to its acquisition by the corporation
in 1901, wak the witness through whom
the testimony was adduced.

Rockefeller Pictured as Scarecrow.

Mr. Gayley told of Mr. Rockefeller's
having been pietured as a “scarscrow"”
of the steel industry, because of hia
control of vast iron ore properties In
the Lake Superior distriet. He testi-
fled also to efforts of the Carnegie
company to obtain new properties in
the district as the result of the rep-
resentations that Mr. Rockefeller had
proposed to join with the Federa) Steel
Company, the Carnegie's big rival, to
“ecntrol the manufacture of stecl the
sume as he does oll”

From the minutes of the Carnegie
Company read into evidence by counsel
for the Governmant, it appeared that the
Lake Buperior Consolldated Company
made an agresment with the Minnesota
Ore Company whereby the latter com-
pany was to purchase no more iron
mines. leasing its mines from the Con-
soliinted. A similar agreement was
muade between the Consolldated and
the Carnegie Company, 1t then de-
veloped, according to testlmony, that
the Carnegle Company In 1800 wviolated
its agreement and purchased proper-
tles containing 75,000,000 tons of ore.

. fGates' Demand Complled With.

“Did Mr. Gates demand of the Oliver
Mining Company that there should be
turned over to the Consolidated Com-
pany without condition 75,000,000 tons
of ore sacquired by the Olver Tron
Company in contravention of the agres-
ment between the two companies”
asked Jacol M. Dickinson, attorney for
the Government.

“Mr. Gates did make such & demand
at the time, but we explained that un-
der the agroement Mr. Rockaefeller was
not supplying us with all the ore lands
we needed ™

“Dld your contention prevafl™

“Well, we turned the propertiss over
to them, which may be construed as an
admisgion that their clalm was cor-
rect™ smmiled Mr. Gayley. “They
sgreed to make a new deal, however,
under which we were to receive larger
tonnages."”

Women's Club Is Organized.

CHEHALIS, Wash., Feb. 25.—(8pe-
cial }—The Women's Clvle Improve-
men Club, of Chehalis, has completed
Its organization and edoptad & con-
stitution and by-laws. Thirty-four
women signed the constitution. The
officers elected for the ensulng vear
ure aa follows: Mrs. W. B. Short. pres-

Dynamite Injufes Three Men.

CHEHALIS, Wash., Feb. 18, — (Spe-
clal) — Eam Churchill, foreman of the
Hill Logging Company, was seriously
hurt a laborer probably fatally injured
and another badly mangled by an ex-
plesion of dynamite today, !

OMAHA HOTEL FIRE
FATAL T0 SCORE

_Flames Enwrap Building  Be-

fore Inmates Can Rush
to Qutlets.

DEBRIS COVERS BODIES

Register Burns and Many of Dead
Will Probably Never Be Identified.
Acts of Herolsm Save Many
From Meeting Death.

OMAHA, Feb, 28.—A wscore of bodles
—perhaps more—ares beliaved to be be-
neath the debris of a fire whish sarly
this morning destroyed the Deway Ho-
tel, & second-class hostelry. Many who
escuped from the flames are seriously
burned, perheps fatally so, and (wo
persons went insane from fright. The
fire wrapped the bullding In flames
within & few minutes after It sturted
and only 30 of the patrons, estimated
variously at from 50 to 75, escaped.
The register of the hotel burned, mo
the names of all the viettms will prob-
ably never be known.

Tonight only four bodies had been
recoversd, These ‘wWers of persons who
either Jumped or who «disd from ex-
posure cr injurles. They were:

Charles Cummings, & barterdder.

Unidentified man, body recoverad by
firemen bafore Interior of the bullding
coliapsed,

Mrs. Allce Bonnsvue, sister of Mrs
Z. I, Wilkins, wife of the proprietor of
the hotel.

Charles Heverly, employed by &n
Omaha commission firm.

Many Are Injured.

Some of tha Injured:

Mrs. C. B. Wilkins went insanas.

Lydis Nelson, 2834 Dofge »sirest,
burned on face and body.

lona Jeanings, overcome by smoke.

Mark Hennlngway, Ewlng, Neb, over-
¢ome by smoke; may dle,

Clara Newman, overcome by smoka.

Unidentifisd woman, overcoms by
smoke, burned; will probably dle,

8wedish housskesper, Tlna, went In-
sane.

E. C. Btiss, overcome by smoke.

The fire occurrad at an hour when
few persons were in the’ vicinity, and
the interior of the bullding, which was
old, was & mass of flames before the
firemen arrived. Not less than 50 per-
sons were sleeping in the bullding at
the tims and estimates of the number
run as high as 75.

The fire was 80 intense that firemen
did not get the flames under control
for several hours after It started. When
they finally were able to enter the
structure it had been gutied and the
entire intarlor had fallen Into the
basement. Here, beneath tons of de-
bris, lie the bodies and it may require
two days to remeve them.

Damage la $250,000.

The financial damage wns
$250,000.

Izzle Steiss. & paper carrier, was one
of the heroes of the fire. He was pre-
paring to start with his morning route
and was one of the first at the fire.
Even before the firemen arrived he
rugshed into the bullding and began

about

BAKING POWDER
Absolutely Pure
Absoiutely has no s

Many mixtures are offered
substitutes for Royal. No o
baking powder is the same
composition or effectiveness,
so wholesome and economical,
nor will make such fine food.

Royal is the only Baking Powder made
from Royal Grape Cream of Tartar

the bullding weas a mass of flamas, |
Firemen saw many forms at windows
in the two upper stories, but bafore
Iadders could be ralsed the roof began
1o cave in and not a single person wa
rescued.

Jesse D, Nold, night clerk, was the
last living person to leave the bullding
He opened the door of his office on th
necond floor when he heard an ex
plosion, and was driven back by a puf
of smoke and flame. He attempted tg
Arouse a few guesis on that foor, bu
waas forced to go to the street, almos
overcome, to savc his own life Th
few gsussts who escaped from secon
story windows or from the .one en
tranceé on the Thi-teenth-strest sid
¢ld #0 In scanty attire, They were cat
rled to a drugstore across the stre
and t0 & nearby restaurant and late
c.nrerd for at nelghboring hotels,

assisting the mnight clerk to arouss
those asleep in the bullding. Hse hslped
drag several half-dazed persons from
the building and was nearly suffocated,
Btelss stepped outside and collapsea
from ths effects of the smoke.

Jesse Nold, who represents the man-
agement of the hots], probably saved
the lives of over a score of persons.
He was awakened Ly the ory of fire
and, half-dressed, hurried through the
smoke-filled hallways arousing guests
of the hotel. He succeedad In gelting
& number of peraons out of the burning
bullding, all of them half clad. They
weore taken to nmearby places of refuge
for the time.

Cold Hampers Firemen.

Bltter cold made conditions almost
unbearabls, The firemen had hardly
got streams on the burning hotel until
frogen pipelines began to burst. They
caused an Impediment to the efforts of
the firemen and reduced for some timae
the efficiency of the fire-fighting forca.

When the firemen reached the scens

Woman Sentenced for Killing Son

CHICAGO, Feb. 28—Mrs. Loui
Lindloff, a spiritualletic medlum, wt
was convicted of the murder of ha
son to obtaln Insurance on his 1If
was sentenced today to 25 years In ¢
penltentiary.
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Some Growing Children

are under size—under weight. Some grow
tall and thin, others are backward in studies—
pale and frail—improper assimilation is

usually the cause.

If your children are not rugged and
ruddy and rosy—bubbling with energy
and vim at all times, you owe them

SCOTT’S EMULSION — nature’s concen~
nourishment to build body, bone,
muscle and brain.

Children need SCOTT'S EMULSION to progress.
' Scorr & Bowsx, Bloomfield, N. J.

13-4

Mks". \i‘u. H. Copy.

Croup is easily cured when properly
treated. Give Chamberlain's Cough Rem-
edy as directed with each boitle and quick
relief is sure to follow.

Mrs. Wi, H. Cody, Oswego, N. Y. writes,
“My littls boy, now six yesrs old, was both-
enilfmt deal with cm‘E,Olnd until we
I of .Chamberlain's Cough Remedy
and began using it, this was much of an an-
noyance and ﬁlrm to us. This remedy
cured the complaint as he has been free from

it for the past thres years.”

POSLAM MAKES
THE SKIN CLEAR
AND HEALTHY

A glear and healthy skin is surely &
blessing, and thousands today OWe
their enjoyment of such to the wonder-
ful eurative properties of Poslam—the
unnequaled akin specific.

All skin diseases, Including acne, tet-
ter, psoriasis, plles, skin-=zenle, salt
rheum, barber’s and all other forms of
iteh are quickly eradicated by Poslam.
Minor troubles such as pimples, red and
inflamed noses, rashes, dandruff com-
plexion blemishes, ete, respond so
readlily that overnight treatment is
often sufficient.

POSLAM SOAP used dally for tollet
and bath will keep tho skin in heulthy
copdition, and lmproves ity color and
texturs. HBeautifics complexions, puri-
fies tha sczalp.

AN druggists sell Poslam (price, 50
cents) and Poslam Soap (price, 25
centst. For free samples, write to the
Emergency Laboratories, 32 West 2ith

Street, Now Sanl-vings

HAT is more deli-
cious than erisp,
golden brown toast with the
morning eggs and coffee?

Hotpoint El Tosto

This handy electric toast-
maker, without fuss or
bother, right on the table,
makes the most enticing tz:inat you ever(t:.aﬁted.

Simple—safe—guaranteed two years. Uome $

4.00

in today and see It .c.oiieeeinrcncrnronnnns
Factory Distributers for All Hotpoint Goods.

4
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“Everything Electrical”

When you ask for
Cyrus Noble the deal

er knows that you

know good whiskey.

It costs you the same as any other good whiskey.

W.J. Van Schuyver & Co., General Agents, Portl_anL

SAN FRANCISCO DIRECT;
$6

$10 $12 :

INCLUDING BERTH, MEALS AND BAGGAGE
Brand New Stesl S8hip Camino, one of the largest on ths Coust. All upper-

deck staterooms, exceptionally large, with telephones and all modarn conven- §
lences. Salls Sunday 2 P. M., March 2. DMake reservations at onoe

San Francisco, Portland & Los Angeles Steamship Co.

Yrank Rellam, Agent, =
134 Third Sircete -

Mailn 20 " A 4D



