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SWALL INVESTOR
GETS BARGAINS

Cheap Stocks Cause
Stampede to Buy.

PEOPLE TO OWN CORPORATIONS

Transfer Clerks Work Over-
time on Small Lots.

TOTAL REACHES MILLIONS

Good Returns Made on Savings at

Present Low Prices—Women Are

Keen for Bargnins—Thousnnds

Added Lo Stock Rell
NEW 16, ~Néaver Im the
nistory of huve there beun
such enors irchneey of securities
investors | ol and the t
books of Tallroad and Indus
ations show today a record-breaking num-

buer of new shmreh Tha present low
market price f wtandard securities s re-
spansaihie. New York Central Rall-

and poveral other companleés report

togkhalders has

last vyear. The

t carporations

nra working day and ight to keep up

with their work Where o transfor of

stoche Ix usually effected In two aays, de-
Inys of a woek aro now not uncommon.

Buy Ouiright for Cash.

io poople of
in ~ellef for
okernge
purchnses
h withdrawn
or with certified
ranging in amounts
» agErogats totoal

sit vaults

hest

ums

from O to X0, |

many mililons of daol Bankors wel-
civme the small invostor, Tor Lils appesrance
betokens a flrm couviction tlint the coun-
try'p Industrial wellbeing will mnin-
talned. Sec Trimble of the United
Hiates S5t poration sald today:
Bome two yoaos ago It wan decided not
t maka publle the Ler Of sur stock-
halders, but I can say 1t the number of
tnvestors In small 1ots during the last month
has  bhesn ented mnd our transfer
force |In to Wesp up wih |
work Imposed It o In 103, theras |
n 1 bellave heavy purchanes of
e ties bty banking syndicates both
and abread, which hoid them for
nearaur  Inves x whwoss n on do not
AppaeEr on thes S Corporation's bonka
Women Scent a Good Thing,
Jutmes 1. Carter, who Isdn chatrge of the |
transfer dep nent of J. P. Morgan & |
Co., t 3 the purchase nf\
57T amounts of was breaking all
Te ds Heoe ndded
With prices at hodrock » emnll investor
hud n 1 opport 1o
Invest len that l‘.lill
|

the futyre. Our
it can do to
huninean, The
ondl snd In- |
nnd

dleup-

ind' a resting

way fromm ond
chused

Are ns
L or gmre
datect the
but they are

Buy Into Rallroads.

) the P syvivania Rallroad

! d, and 1t s imated that
the e shi s reached
0, anm Inc A 0f sevoeral sand in
" The Pennsulvand is smid |

K about one

I

| murer of the

% nald that the

W total about 1500 and

weeks over LSO new

names have b 1 placed on the company's

Atchison,

Santa F todny that in-

i malket for

1 mbera that the

oW et was working Into

the nigh ¥ing of
odd small g ima from
avery 3 roughout the
United Stat It approximated that
in the last six weeks Lhe numer of stock-
holdera In the Northern Pacific hus in- |

i Union and

Orders Pour In by Mail.
A large hrogerage house reports today
that mall orders for stocks are boin P
ved In guantities from Il over the
try.
The rallroad and Industrial «
hitve furnished ot
and Comme with thes num-
of stockhol an  their books at
s time and one Year, ago Had the
eacly  cnne wen  complied
aineo the O tober P thi In-
crease in stookiiolders wo have been
much greater. The . Vo tesd-
ng  industries, wi stockholdors |
and $1, 777000000 capit your, against |
134590 stockholders na wiso 18 |
leading rallroads, with tockholders
and $1L.E00.000000 capltal thls year, against

BLSES stockholders and K1LIZ0E G000 capital
A Year agen.

SUBMITS REOPENING SCHEME |

Asks Ald of
stockholders and Depositors.

BAN FRANCIBCO, Nov 16.—A plan
wis submitted to the dopositors and

Califorula Safe Deposit

mtookh

posit & Trust Company, in & statement
mailed to them tonight and s=igned by
President Davil F. Walker, Vice-Prosi-

dent and General Manager J. D, Brown
and other officials and directors of the
natitution, which, It s maintained,
wourld enable the bank (o resums busi-
ness at an early day. The letier stotes
that the institution Is entirely solvent
but. not belonging to the clearing-house

n the Inahility to realize on its nesots
made It ndvieable to suspend
The stockbholders are asked to con-

tribute $30 for every share of stock held,
wh 1, together with $T5.000 of unisasued
treusury dtock to be subseribed for at
piar by the stockholders, will bring In
$600,000 as further security to depositors.
Mr. Walker and other officials of the
fnstitution will transfer to thae Metro-
politan  Securities Company Individual
property to the value of §900,000, which is
immediately to be converted Into cash
and used in further strengthening the
bank.

To protect the interesais of both depaos-
itors and stockholders the depositors will
be asked to slgn agreements accepling
certificates of deposit for a part of thelr

L e

Albert
Whae
for Tarlff Revision in Congress

. Beverldge, of In-
Wil Start Movement

Renator
dlann,
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maonoy. payable In & mix, nine and
12 months, and hearing Interest at 4 per
cent per annom

The Callfarnian Safe Deposit & Trust
Company suspendsd two weeks ago. It
held 28,000,000 In deposits

RETURN CCASH TO TREASURY
Cortelyou Draws on New York.

Great Increase In Currency.
WASHINGTON, Nov,
Cortelyoy, who returned today from
New York, stated that, whila In New
York, he had asked several of the lead-
ing hanks there to return to the treas-
ury comparatively small sums, aggre-
guting bhetween 34,000,000 and $5,000,-
(] The only object of this call, he
sald, wias to satrengthen the Treasary
working bvalance, which had been some-
what réeduced by the action of the Sec-

15, — Begretnry

retary in responding to ealls from
banks In severnl sections of the coun-
try for publle deposilts to meet the In-
creased demands upon them for cash
Incident (o the erop-moving seuson.
The withdruwal of so small & sum
could have no apprecinble effect In
New York or elsewhere, and the banks
gladly and promptly acceded to the

Secretary’'s wish,
demand for additional elrculation

ontinues with glight diminution. From
November 1 to 14 Inclusive, the nctunl
shipments of Notional bank notes to

banks Increasing their eireulation wera

$20.604,000. T addition to the
stock of currenc md a marked In-
fluence, 11 I= sald, In restoring public
confidence and in minimizing the eof-

fecte of the pr

STATE

sent money stringency.

TRADERS BANK sToOPs

suspenislon Only Temporary and Di-

rectors Pledge the Depgsits.

SAND POINT, Idaho, Nov., 15.—(Spe-
¢ial. ) —The Traders® State Bank an-
nounced the ter ¥y suspension of
depositse and pavm s thls morning

after opening f
is made neacess

Marzhall, attorn

r businens. This move
¥, sccording to John
r the bank, to pro-

tect the requlred oa reserve,

The primary cause of suspension is
snid to bhe the Inabllity of the bank to
realize on about $60,000 of secured
lomnz which are declared to be gilt
odge These losns are held by local
business concerna and the bank nffl-
clals declare there Is no question but
that they are all more than amply se-
cured

The deposnits of the bank at this
time nmount to about $135.000

The officlals of the bank have given

thelr pledge that every dollar of this
will be made good and to this end
will sucrifice thelr pereonal fartunes,

which amoant to not less thun $200.000

MAY RAISE RATE TO 8§ PER CENT
Bank of England Conslders Further
Means to Protect Gold,

LONDON, Nov: Ih.—American buvers
took gold to the value of L£782000 from
the Bank of England today for shipment

to New York tomorrow.
Thoe continued heavy drain of gold to
the Unlted Seates has led to marked un-

incas, hoth In the money market
on the stock exchange, nnd zoneral
apinlon inclines to tha bellet that the
Bank of England's rate of dlscount will
be raised to 8 per cent Monday The
directors of the bank met today and con-
sldored the aituation, but as usunl maln-
talned sllence regarding the resuit,

As France refuses to ship old  direct
to New York and as the 7 cent bank
higa not  stopped t American
demand, fnanciera here  sée no olher
moeans of checkipg the flow except by Im-
posing a prohibitive bank rate.

hera

rate

MILLIONS OF GOLD

ENGAGED

The Amount Reaches S67.905.000,
Steamers Bringing Large Sums.

NEW YORK, Nov. 15—The engagn-
ments of gold from abroad to satisfy the
urgent demand for currency by Americans
remehed S07.005,000 today. Boevearal steam-
ships arriving today and tomorrow will
bring & large amount of gold. The Arabdie,
due today, brings $775.000; La Lorraine and
5t. Paul, dus tomorrow, will provide 2,
90,000,

ers of the California Safe De-|

THRIFF REVISION
BY COMMISION

Next Congress to Take
Action.

PLAN FAVORED BY RODSEVELT

Was Advocated in Speech
Made Five Years Ago.

BEVERIDGE TO OFFER BILL

Commission to Be Appointed nt the
Coming Session and Next Cone-

gress to Pass the Bill—Take

Tarilf Ont of Politics,
WASHINGTON, Nov. 15—(Speclal)—

One of the most promising slgns Is that
the next Congress will seriously take up
the matter of tariff revislon.  Although it
In nn utter Imposalbility to state at the
present moment what nction will be tanken
by Congreas, dominoated,
of high tariff beliaf, It

a= 1t is=,
wonld seem that

by men

the appolntment of & commisajon would
sooths the feelings of the revislonists in
Massachusetts, Wilsconsin  and other

states and would keep them In line with
the rest of the party for the earnest sup-
port of the next Presldential ticket.

Word has come (o the capital that it
iz the Intention of Senator Beveridge of
Indlana to Introdoea a blll for the ap-
polntment of & commission whose duty it
shall be o study the gyohedules with care
amd be prepared to advise Congress on
the matter of revision.

Cut Out the Puolitics.

Many Republleans of the saner thought
never have been abla to understand why
the tarlft should ba purely =n political
issge. These men are not “stand-patters,””
nor are they free traders. They believe
that, If politics could be lald aside, tha
tariff might be adjusted s0 that the vast
majority of Awmerioans, cobsumers and
manufacturers, might bs Dbeneflted and
that in the revislon there would be found
the germ of politieal peace.

There 18 o suspicion in Washington that
President Roosevelt may recommend the
appointment of A tariff commission in his
next message. It goes also without say-
Ing that Mr. Beveridge must have con-
sulted Mr. Rooseyelt about the measure

which it s belleved to be the Benator's
intentlon to introduce, As a matter of
fact, the Presldent stands commitied to

such A commission. FProbably the matter
has been forgotten dy the publie, but In
a speech dellvered In Indiana Seaptomber
4, 12, Mr, Roosavelt sald:

Roosevelt Favors Commission.

What we roally need in this country is to
treat the tariff as a business proposition and
not from ths standpoint of the temporary
issue of any political pariy. My personal
preference would he for sctlon which should
bo taken only after prellminnry Inguiry by
and upon the findings of a hody of experts
af such high character and abillty that they
could be trusied to deal with the subject
from the signilpoint of our business and in-

wogld have to determine the axsct methods
to be followed

More Definite Tarlfl Plank.

The Amerionn Reciprocal Tarlff
wague has sant a letter broadcast to
t=st the public temper on the matter, It
seems llkely that with the next Na-
tional convention the Republican party
will declares for revision where' It Is
found to be nesdful. There seems (o
be & tendency on the part even of the

old tarlff standbya to admit that the
customs plank In the next platforne
must read “where revision ls need-

ful” instead of “when revision s need-
ful.,” which was the spirit of the state-

ment in former platforms.
This menns simply that the poarty
Intends fnally to do something with

the tarlff, and the time set Is at the
first sesslon of the Sixty-firat Con-
ETess.

HELPS FRIENDLY FEELING

Real Object of Ralser's Visit to King
Edward.

WINDSOR, England, Nov, 15.—Emperor
Willlam Is contlnuing his work toward
the creation of a friendly feeling on the
part of Englishmen townrd Germany, and
it \s plain that this purpose s the uncon-
cealed object of his wisit «o this country.
The Emperor took advantage of another
opportunity in his address accepting the
Aegree of dootor of laws of Oxford Uni-
versity.

Another gorgeous state Dbanguetl was
gliven Emperor Willlam at Windsor Castie
tonight.

WORLD'S FASTEST DESTROYER

England Launches Mohawk, Which
Makes 40 Miles an Hour.

COWES, Isle of Wight, Nov. 15.—Great
Britaln, not content with possessing the
largest warship In the world in the Dread-
naught, has constructed the fastest craft
destroyer In the Mohawk. On her offl-
clal trial on the North Bea today the Mo-
hawk maintained for mix hours a mern
spead of 34% knots an hour. In aix runs
over a meusursd mile she travelad at the
rate of MY knots an hour, This §s equal
to 40 miles. The Mohawk Is fltted with
steam turbines and a water tube boller
using oil. :

\\'_-\u!'i'l"" PSs

RUSSIAN BURNED

Incendiaries Destroy Two Gunboats

in Baltic Shipyards.

ST. PETERBBURG, Nov. 1i—A fire of
unknown origin at the Baltie Shipbuild-
ing-Yurds today destroyed two gunboats
and damaged several other vessels, It
developed later that the fire, which lasted
fiva hours, undoubtedly was of Incendl-
ary origin.

THOUGHT TO BE GERMAN SPY

Susplcious Character Arrested Near
Touwlon Fort.

TOULON, Nov. l§—~Guards today ar-
rested o Gorman giving the name ol
Bchurmann, who was wandering suspi-
cloustly near the fart here He In belioved
to ba a spy.

Stock Broker a Sulclde.

HAMBURG, Nov. 15—J. Ballin, =
stockbrokar, and a brother of Albert
Ballin, director-general of the Hamburg-
Ameriean BSteamship® Line, ocommitted
sulelde with o rvevolwver thin afternoon in
the Iavatory of the loea! Bourse The
reason for the act, which erealed consid-
erable excitement, s not known

Broker Is Sentenced.

NBEW YORK, Nov. Ila—George H.
Brouwer, of Brookiyn, former conflden-
tinl manager for James H. Oliphant &
Co., brokers, of this clity, wns sentenced
to pot less than three years and nipne
months and not more than eight years
and nine months In state prison today
for grand larceny. Brouwear'® peculations
were sald at the time of hig arrest to

| 1tol

ITAKE MEASURE OF |

ALL CANDIDATES

Aspirants to Be Before
the Public Eye.

ALL BUT HUGHES AT CAPITAL

Republican Leaders Will Hold
Center of Stage.

NATION MAY GIVE VERDICT

Among the Presidential Possibilitles
Consplcuous at Washington Will
Be Taft, Cannon, Fairbanks,
KEnox, Foraker, La Follette.

OREGONIAN NEWS BUREAU, Wash-
ington, Nov. 16—With the exception aof
Governor Hughes of New York, every
Republican presidential candldate will
spend the coming Winter In Washing-
ton and will occupy & conapicuous po-
sition. Governor Hughes, while not In
Waslilngton, will be quite as much in
the public eye as any of the other can-
dldates, and will recelve gqulte as much
attention.

Sacretary Taft is always a prominent
figure in the National capital, and Is as
consplcuous at the Capitol as some of
the other men who are considered as
presidential possibliities. The Secre-
tary spent days and weeks at the Cap-
at the last session In frultless ef-
forts to secure & reduction of the Phil-
ippine tariff. When he returns from
the Orient he wiil doubtiess renew his
afforts and will therefore glve & great
portion of his time to legislative mat-
ters this Winter. Aslde from his prom-
Inence at the Capitol he Is always a
conspicuous figura at the White louse
as well aa In his own department.

Cannon's Great Power.

Bpeaker Cannon and Vice-President
Fairbankse are nlways In the limelight
when Congrens Is (n sexsion, but Can-
non has an advantsge over Fairbanks
in that he holds great power In the
House, wherrnas the Vice-Fresldert Is
merely A fgurehead in the Senate.
Cannon names the Houss commltiees
and their chairmen; he names
the committee on rules, which hasg ab-
solute control over all legislation
brought before the House, and In the
exercise of this power he always names
a committee which he can dominate,
In other words, Speaker Cannon makes
the commitiee on rules and virtually

scloctin

| has ahsolute say as to what legislation

shall pass ond what ahall not. The
rulea of the Houss are auch as to glve
him this powar.

The Vice-Prisident has nothing to
say about the make up of the Senate
commitiees; -]n never consulted as
the programme Lo foliowed by the
Senate, and hes no volce whatever in
matters of legisiation unless thera Is
a tie vote, and then he la permitted to
cast the declding ballot. While Falr-

to

be

dustrinl nee but., of course. Congreas ' amount to about $100.0M, banks occuples a conspleuous position
- - - - -—- -
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in that he Is on display. he hns no op-
portunity to assert himself and no
chance to demonstrate his qualifications

or his lack of quallfications for the
presidency. On the other hand, the
Speaker has an opportunity to slther

strongthen or weaken
prospects. according to
uses In shaping
House.

his presidential
tha method he

tha legislation of

Members of the Senuate.

On the floor of the Senate are Lhree
men who are often spoken of as presi-
dential timbar, although of the
threa Is lkely to be nominated. Ref-
erence I8 mnde te Senator Knox of
Pennsylvania, Senator Foraker ot
Ohlo and Senator La Follette Wie-
consin, All three of these Soenators
rogard themselves as presldential pos-
aibilitles, and the Inst one named
thinks himself n very formldable can-
didate. As a matter of fact his chances
of nomination are as silm as those of
Benator Foraker, who has long been
in the “down and out

none

of

consldered awn

Pres s s s s e s s s ne s rraase s sy
-

James Bryee, British Ambassador to
the Unlted States, Who Spake on
Progress of Negro Hoce at Wash-
Ington.
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clasa,” so far as the presldency s con-
cernad,

Senntor Knox will
ity this Winter either to
dispel the |dea that he s
representative. This Is the
dicap that he now lubors under, snd if
he can satlsfy the country that he is not
indebted to the corporations nor in sym-
puthy with them, he' may yot become A
formidable figure to be reckoned in
the next campalgn.

Aan opportun-
encourage or
A corporation
groatest han-

with

Foraker Out of Harmony,

Benator Foraker can probably do notli-
ing thls Winter to turn publle sentiment
fa hia favor. He ' a cantankerons, anti-
Roosevell man, opposed o practically
all of the policles adopted by the Pres)-
dent, and s reportad to be a friend of
tha railronds. It would take wvery pro-
nounced actlons on his part to dispel this

estimutes of hin

Senntor lLaFollette will e more or less
consplcuous. In the advocacy of radleal
Iegislntion to which e s committed, but

unless e displays greater conservatism
than he has In the past, His candidncy
will not receive serious considerntion out-
eide of Wisconsin, LaFollette, during
short time he has been in the Senate,

has

shown himself to be & demiagogue, and
he will have to liva down this reputation
before he onn hope to be seriously con-

gidered ns & Presldentinl possibility

No Democratic Timber.

In splte of the large number
nent men who participate In
In Washington every Winter,
dom that so many Presidential possibili-
tlex are on exhibltion here at ons time.
Visltors to Washington this Winter will
get thelr mopey's worth, for not only are
the wvarious Republicnn candidates avail-
abla, but they a&ll occupy places which
keop them in view of the publle a large

of promi-
public Jifa
it s wsel-

part of the time

In contrast to the superabundance of
Republican Pregdential material, Wash-
ington cun offer nothing In the Demo-
cratic llne, for It Is a foregone conclu-
slon that Bryan will be renominated. and
none of his brethren in Senate or House
has the nerve to enter the fleld against
him
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Cost of Publishing Christian
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BIG BATTLE COMES TODAY

Contest for Division of $630.00@
Home Missions Fund to Be Cone
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condition of *pre-
reliativa to the enor-

A bix fight
Cranston termed
posterous finance,”
mots sums required under the pressnt
avatem to support the publieation of
the Christian Republic, the officlal or-
gan of the of Home Mizsslons
and Church Extensions, brought about
a long debate In the afternoon session
of the general committes nt Taylor-
atrest Methodist Episcopal Church
It was declared by saveral
Bishops and others that the polley so
far pu d in the administration
the nffaire of this branch of the church
has created intelase opposition through-
out the bounds of the denomlination,
and warning was given that it must
Ktop Final vote met aside $50.000° for
the publishing work and printing of-

sHEgH

yesterday

flee statlonery and other pamphlets
Nnevensiury for the coming vear, but
part of this will be saved by o new
arrangoement.

Publication Is Expensive.

The Christinn Repubile, official or-
gan of the Bourd of Home Misslons
and Church Extenslons, la devoted to
the interests of the two merged sodl-
étles, and & cireulpted free L0 every
Methodist who glves §1 a year to the
cenuse of missions. It has & clroulation

of clogn to 500,000, although it has been

published only 10 months It i= tha
contention of the officers of the board
at Philadelphia that It cannot bhe pub-

lished for lesa than §50,000 u year, but

Blghop Josaph ¥. Berry, whe for many
vears was editor of the Epworth Her-
nld and knows much about such mat-
ters, deciared Iie was In favor of
pruning this item to $i0,000. Bishop
Birl Cranston, formoerly resident
3ishop for Oregon, led In the defeat

lurge an approprintion for the
ntion. He warned the offlcers of
the board that the church would not

stand such #n outlay, and sald that he
favored the consolidation of the homa
misslons and church extension pubii-
cutlon with that of the official organ
of the Forelgn Missionary Board and
the cutting In of the expensea Lo
orguanization,

Cnlls

*Buch

hnlf
each

Outlay FPreposterows,

an outlay for the publication
of the Christian Republle Is financially
preposterous,’” declarsad Blshop Crans-
ton in A masterly address to the mem-
beras of the commitiee, “To admlit that

we have to tonduct this paper and ail
of the other pamphlets of the Home
Misslon and Church Extension Boards
to educate our people to do thelr duty
Ig to confesn that our past effortas hava
falled. We dre overiocoking the re-
sponsibility of the pastors and nof the
presiding eolders In this matter, and
the result is Indifference on thelr bhe-
half to the work that formerly was
left to them. I favor the consolidation

of the missionary papersz and the adit-

Ing of one paper for both by one man
and the saving of half the cost.”
Blshop Wilson's Views.
Bishop Luther B. Wilson next arnse
and, after a brief ppecch; moved the
reference of the whole matter to the
general hboards of the home missions
and church extension and forelgn mils-
sion organizations for adjustment, He
sald that the matter should receiva

careful attention and ghould be consld-

ered from every standpoint He was
not prepiared to say whethep It would
bhe practical to consolldate tha mis-
slonary papers, bhut thought that If
this could be done it would be a great
benefit to the church and a bigp sav-
Ing. All money thus saved pould be

applied to mission flelde for workers.
Blshop Wllljam F. McDowell also

(Concluded on Page 13.)




