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Herman Klaber’s Views on the
Hop Consignment.

KILL ENGLISH DEMAND

In Present Year of Overproduction,

Foreign Ouatletr Is Necessary.

Why Prices Have Been Low

for Past Three Yenrs,

[ reemsd to the plan proposed for the rellef
of the hop market by conslgning a Jurgs block
of Pacific Coawt hips to London. Herman Ela-
ber, of Taooma, Who i® now In the clty, makes
the following etalument

The

=in Fope

Orwgonlan
and think
lous nod lomprac-

“f have read Lhe letlers In

from AMr. Durst and Cog
ilint the Durst plun s ridic
ticubla Tha Durst plan is to ahkip over to
Bngland 50,000 o 76,000 bales of hops. He
sayas that by so doing the price will he forced
wp ot Jeast O conis jer pound and that the
phort sellerw will bave to pay 12 to Jhcents for
ths hopa which they reguire for their deliv

eries, and that this will preveat thom {from
dolng the same thing in future seaRons.
““IWe mre now o & podition to know the

exact output of -all countries In the worlid. It
ia 1o longer & mitter of Fuess work and the
car give arsa bayond any possl-

Tha 10T crop of the

flgures that 1
Bility of eomtradietion,
United Stntes s as follows:

Bales
Hew Totk..cocosnsrssssoverssssasmmamus m(hnl
Californ Iu

“We will reduce this 1o hundredwelghts of
112 pounds and figure each bale at 183 pounds

which abows about 450,000 cwt. for ihe Ualted
tates,

“In 1AD2-B-4 we had high prices,
these throe yeam, the world's hop production
was as followa:

During

Or & total Nr the three yoara of 4,467,212
owt, and san average of 1.800,000 ewt pet
FEAT. During the three vears of 1902-3-4,
we had very remunerative prices,

txow I W past three yesma, namely,
1508-0-7, we have had Jow prices and In Lhese
yramm the world's crop hus Leetil

wt
2 3 @, HI.

1 ‘-H.','-J")

owt.,

Or & totn or an Aaverage
for the
o 1t
low gt
e ewtl. ench ¥ -
vioty srars when high prices ruled. So moch
for stal

up the consignment mat-
Durst. My experiepce
think aay can
3 taught
rilent tal on

., ns It stamls

mnce they are heavy
never found

now take
Mr,
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mi by

and 1

v the
hand

o =0,
hope 1

them in

ap.
ntes hns sgnin this yoar pro-
hopa than hey regquire, taking
stiom our crop of 200,000 balos
added eh are 50,000 bales of olds und
'punalbl-u importations of the eguivalent to §0.-
000 and posalbly 60,000 bales of Tontinental
hapa. This oxcess of supplies ovgr rogulre-
ments will probably foot up 100,000 bales, and
1f brewers are an well stooked se all my East-
smn correspondents write me, the supply In ex-
come of the demend may reash 180,000 to 130

000 bnlas, owing to the guantiity in brewers’
hands

12 we could mot export our pvarproduviion,
Or §5 you may term it our excess of supply to
our only extenulve customer—England—hops
would not ba worth aoything. Emgland will
buy trom we thelr gsual guantity, which avers
agea from 060,000 to 160,000 bales, according to
the anascn. The only business at anything
ks remunoration prices in the Inat three or
gour weoks hus been for English nccount. Now
Br. Durst proposes to distrurd this, our enly
outlot, by choking the Boglish market with a
tramendous hlock of hops, more. T amsugrs you,
than they can taks care of In such a emall
EDAcH tima. Should the Haglish buoyers
learn by cable that o lurgs conslgnmaent s
coming over, thelr mirket would tmmedintely
wealnn and the clances are, tumble or col-
Japsn entirely. And Amiéricon markets would
respondl In sympathy with this condition in
Loudon,

“Captaln Pope's idea for the soluilon of the
trouble, whersin ns suggestsd Hmiting the
acreage or destroying & portion of the output
§» by far a bettar plan than any I have honrd
suggonto] Ar. Durst’'s plan to ship
BO,000 to TR, 000 bhalea will havs absolutsly no
beneficlal effoct on the market. The United
Btates can spare 100,000 to 120,000 bales and
posaibly more and whether they are shipped
out in ane block or in small quantitiss makos

of

befor.

no difference and 1t will have no effect om
the United Biates market ot all. Far batter
i the g nke halt of thelr crop
on tha C s thams into the Pnelfie
Oceoan. Then thuse hops would have no statis-
teal Influnnce

AN fur as a pool ls concerne I nesd
miy but litls And can only refar to thoe re
sultn ing pools formed In previous
year 4 fo 1 on tha Paciflc Coast
huve r Legn ty strong slnce they per-

r& to hreak thesr
war formed 1o
and It wan =

» of the membe
2 in England n pool
1M when he wérn BCaroe,
wtrong Institution, yet it collupsed and
rulned many men financially. You will nover
hear af a pool It nigland agaln
2 have not mads any money in the hop
business In the past two years, in fact have
lost monéy. but I take It philosophloally
and have no one io hlame
“‘NMr. Durst soams to delight in abusing
Yop deslers 1 ean remear when 3Mr.
Durst was not a milllonalre and I now that
directly or Indirectly He has attalned tne
nt position he oocunles In the com-
wnd Ananecial worlg his hop
I ean further smate that my asso
clates in businsas have pald Mr. Durst hun
dratls of the ands of dollars for hops and
It Beema Lo me gulle out of place for nim to
attnck and abuse hop me s ana par-

or

from

tioularly the firm I have the 108 of be-
lng s ted with

“Some time ago Mr. Domi referred to me
by stating 1 4id md manual lador. It s
trge ave not doss any plowing the past
few Yoears, nor have [ -\lun-‘ a aotual lator
in my own hop rdns I can hire a
for 82 a day w can do twics as
wark In o S 1 ecnn do In o woe

dowht whet M7, Durnt has done as muon
actyal latior In the past cight years as I
have. Mast of kin tlme hus bean conmumed
in writing nice things 1 growers and tell-
ing them what to do and altogethar postng

nn an apostla or the savicur of the hap-
Erowars T notice that in 1004 be 412 nee
well his hops when he had n chance  buc
carried th 1 over and probably they did poc |
nat him over & or 4 conils & jound  Last
year he sold our fnn about 2000 Lales ac I

low prices and thep Held the balance or
them after the market advanced angd I am
Informed] still holds & large quantity which
en today's mariet are practically valuoless.

J am alwg advised ha has mowst of his hops
on hand af the 107 crop, and it he iz mo

cated in hls latters, T do not ses why he has
leld them until néw when théy are worth
q ta 4 conts leds 1Han be cogld have gottan
n faw woeoks ago.

1 do not genarally give advics, bot 1 will
tuks the chance to offer & 1itle to the hop-
growern, nmot only of Oregon, But of the
whoje Const,

"Firzst—Reep hops at home where
yoyu have ahsolutd conltrol of them.
—Don't force your hops omn tha
in unlimited gquaniition,
-To insure living prices
futurs, cut down yoUr acresge
“Fourth—Don't Llame some ons alese
your own fol

your

“Recond-
maricoat
“Third

tor the

for

APPLE PRICES ARE QUOTED LOWER
Found Necessary in Order o
Move Bupplies,
movement of apples to this
the. . unwillingnese of buyers to
<f has lod the trade to make &
cut In priges e new rangs of

nm, it In hoped, ntimuinte busi-
| ness in this llne. Anothier bad lot of grapes
cams {0 hand yestenday and had to be sasre-

Reduction

lnrge
wrd

fleed. Two ears 0f navel oranges ure looked
for early in the coming wesk,

The al assbrtment of new-crop nuts
hae bot ncrensed by the arrival of n ¥hip-
ment ) ehastnuts.

NEW BUTTER FRICES GO INTO EFFECT

Anoither Dedllne of a Cent In the Easterm

Mnrket,

The naw bhuttser price which went into
efféct yesterday wis sl to the
trade In gensral The move ut was not
affoc d one wuiy or other. The Eastern

market, ae will be seen by reference o the
Chicage quotations, deelined 1 ceént from
Thursday's prices.

Egkr held steady,
voi'y brick

A wrak tome prevailed in poultry, but as
reteifits were not very henvy. the previoua
day's gudtations were malntsined

Hop BPuying Is Lighet,

Business in the hop market, aa is to bs
expected with the present financinl econ-
ditlons, is very Hght Enowing the sliu-
atlion, fow farmers are offering thels Nops
on the locnd market If buyers wers In a
position to operate they cogld bay with
great fresidom. The only transactions re-
ported yesterdey were the purchame of two
carioads by the J, W, Seavey Hop Cam-
8% and BY centa Heacsent lota
by ‘this firm were the following:
From Frank V. Vinoent, of Eherwood, 183
baden, at 8l cents; from Frank Kilrsch, of
Mount Angel, 141 bales, nt U cents; from
P. K. Johnsan wnd Sather, of Mount Angel,
100 bales at 5 centn

but buying was mnot

pany it

socured

Grain Prices Nominal,

in wheat, outs und barley con-

tinues at o standstill, awing to the banking
sltuntion. Prices are therufore nominal

Bank Clearings.
Bank clearings of the lending cities of
the Northwest yosterday wers:

Clearings. BEalances.

Portiand se.reesess.§ ETH.218 $110,473

Beattle w.asvisviesaae LAY 201,968

TRCOOMEAL seeavanzsras  TD i‘+i BhH03

T « L110,354 110,825

PORTLAND QUOTATIONS
Graln;, Flonr, Feed, Eta
MILLSTUFFS—Hran, clty, $20; country,

$31 per ton: middiinge, §ET.00; shorts, city,

'l country, §33 per wng chop, F10§18 per

t
WHEAT—Club, §7 ¢; bluestem, S0c; Vadley,
un.. rod, 85c.
=4 _\'{-_pn..s
"LO\"R‘P;" L, $4.905:. wiraight, §4.40;
clears, $4.40; Valley, §4.40; Graham flour,
§42504.70; whiole wheat flour, #5085 rye
four, $5.60
1!;\5{1;}“:—?'”‘.
$30: ralled §0 @l
CEREAL

' prices: No. 1 white,

$25.00 per ton; brawing,
8 —Rolled sats. cream. 00

und m », per barrel, $8: lower grade
G008 7. 80 ontmeal stenl-cut, 4%-poun
macks, $R.00 per barrel: G-pound macks, $4.50
per Lale: patméal (ground), 43-pound sacks,

$8 per barral: 9- pound sacks, $4.30 per bale]

It pons, per 100 pounds, $4.26 4 ED pe.lri
¥. $AG4.50 per 100 pounds; pasiry flour,
ng wacke, $5.60 por baie: gaked wheat,

ked, $83.
1, SIT@I8 per

ten; 'l"lnl'\‘r $23; eclover,

§15: chient, §15: rnl\l hay, §15@10; alfalra,
§14.
Vegeiahiea, Frufts, Wte.
DOMESTIC FRUITS—Apples, Tic@3$Tan

e, SL@1.60 per crute;
orate; watermelons, 1o
3 'm!‘ hox; grapes, TSo
t04 81 per hoxi
per pound; oranberries,

31 {i 1.23
e. qulnees,
70 8¢
per barrel
'rmmu., FRUITS—Lemons, §5.50@7
per box; Valencias, S$BTO0Q455:
gu.p»-.‘ru;t nas, 5S¢ per pound
5 . #4.50 per dosenj
hox.
0 Ex S—Turnips, §1.25 per
i; cnrrota, §L sncle; baats, 120 per
goarlic. ¢ per pound.
J VEGETARLES—Artiahokes, 000

h:cv_--:

per oz bhage, 1@1%c per poundi
caulifower. 2508100 por doaen: celery,
mt'_@!l-ﬂ-\l per dn).::: corn,. Bic@31.00 per
sRck; cucumbers, H per  mack:  eqE
Iil\t_l. $1 901,00 per crate: Mttuce hothouse
1250 100 box; oltra, 10@12e pound;
nmunn. 1! dozen; parmes, 20a per
59170 per pound: opump-
%o p pound; radlahes, 200
spinach, G¢ per pound: sguash,
:r pound; tomatoss, 23@050c per
ONS—Buying price, §2G2.00 pur macl,
HIED FRUITE—Apples, 3$08%0 per
pound; apricots, 104 iDc; peacnes, 11@13¢c;
pears, 11% @ld4c; Imnlian prunes, 2% @dog
California figs, white, in sacks, S@08%c per
pound; black, 4% @0c; bricks, TScOS2.28
per bLox, Smyrna. 1S4 @20¢ per pound:
dater, Purwlan, AL #Te per pound.
POTATOES—RBuayving prices, TH@85c per

hundred, ¢ vored Fortinnd: sweet potatoes
2% e per pound

Batter, Eggn, Poultry, Fte.
BUTTER—Clty creameries: Extra ersam-

ory. pound state creamories;
far NE32%e; store Dbulter,
v

—(regon .nll. cream: twinm, 1Te;

und,

nds, EG8%o; 125 o
200 pounds, 4QTe

150 pounds, T @8o;

12@12%¢c;

-Average old hens,

iickons, 113 @32¢; Bpring chickens,
old roostsra,  Editc: dressed
!...l:iw: turkey=, live, old, I16c;
d, cholce, nom-
wl, 8@ 10c; ducks,

L : sgunhbe, F2OIB
Freg¢h ranch, candled, 33c per

Eunstern, 273% Q30¢ per dozen.

Hops, Wool. Hides, Ete.
1007, Tise per pound; olds, 4o per

Ql—Hastern Oregon, averags best, 1€
pound, adeording to shrinkage;
220, :.e--armng to fAunsness
—Choles, 204 30¢ por pound.
BARKE—0% ¢de

per pound;

= To per pound.
nu-vs—b—. No. I, 18 pounds and up,
15¢ per poum dry kip, No. 1. § to 15
sunds, Ido ar pound: dAry emif: Wa. 1,
for B pounds, 18¢; dry salited, bulls and
gn, one-third less than dry flint; culls
| i-qmten, badly eut, scored, mu n,
| 1 lipped. weather-heatlen or grubby, 28

salted steera, sound, 0
1'\':75-',:: pound: stears,

pound le

and o

[ e 50 o 40 X ds, Te opound; steers,
sound, under 30 pounds, nrd cown, To pound;
g3 and bulls, sound, 5@0%c pound; kip,

13 to WO pnnmln Te pound; veal
under 10 gpounds, 1ve; calf. sound,
fer 10 pounds, 110 120 pound; green (un-
. 1c pound less; culla, le pound loas;

S—Hearskins, a3 to wze, No.o 1, $5@
12 cubs, $1003 each; badger, primms,
each; ent, wild, with head perfect,
; oat, hogne, O@ 20c: fox,  common
inrge prime, B0 Tue eacn: red, 5308
crops, SGE@ 15 each; sliver snd bisck
wach; flikers, 3549 each;: lynx,
. 1, aceord-

l{r;:.
tarh
| $300 g 00D
$L300G 0 sach: mink, strictly No
Ing to =ixe, $1@3 each: marten, dark north-

ern, sccording to sizs and color, S10818
vach; pale, pine according to wizs and
color, JROOF4 ench: muskrat, Iarge, 1!0150

each; skunk, B30§40c ench: civet pois-
cat, O@ 160 each: otter, for ‘!tr;n. me
aiine, $08210 sach: panther, with he and
clawas perfect. 32§35 wach; raccoon, for

prime, large, DO THe each: wolf, mountain,

| 1% head perfect $LA0GS each: pratrie
ir-niolr'l. G0cd1.00 ewch: wolvarine, $0U8

Roh.

Wool st 86 Lonis,

ST. LOUIE, Nav, 1.—Waoal, quiet. Medlum
Erades combing and clothing, 28%@306c;
light fine, 22§ 2T%c: heavy Ane, 17Fl8e]
tul woubhed, 2552 3e

overburdensd with knowledge as he indl- l

United States National Bank

J. C. Ainsworth, President.
R. Len Barnes, Vice-Pres,

Capital and Surplus . . . . . .
Depo‘ih - - - - - - - - - L] -

Portland, Oregon.

——y]
——THE —

R!

OF PORTLAND
U. S. DEPOSITORY

R. W. Schmeer, Cashier,
A. M. Wrigl t Asst. Cashier.
W. A, Holt, Asst, Cashier.

FOREIGN DRAFTS

The United Btates National Bank of Portland issues
Foreign Drafts on all cities of the United States and
Europe, Hongkong and Manila, paysble in ths cur-
rency of the country on which they are drawn

$ 500,000
7,000,000

Third and Oak Btreets.

N

Invest Your Money in Good

6 9% First Mortgage

BONDS

Bafe as Governments,

Certified Checks on Portland Banks
Taken in Exchange.

FRANK ROBERTSON
Failing Building,

H Third and Washington Streeta.

WH

Chicago Market Dull and Fea-

strength coarss gralns and final prices
wora § B1¥e net lowesr. Decembes,
$1.08 1- lﬂirlﬁoh olosed $LO8Y ; Muay,
$LI0% G LI1%, closed L1I%

Hopa and hides, qulet,

Wool and petroleum, fism.

in

EAT EASY ALL DAY

European Graln Markets.
LONDON, Nov. 1.—Cargoea, sasier; nom-
inal; buyers holdlng off. Callfornta, prompt
ahipment, at 428 3d: Walla Walla, prempe
tureless shipment, at 43s.

. i
LIVERPOOL, Nov. 1L—Wheat—December
clossd yestorday at S 34 d: opened today,
Ba 28 d;: closed today, S§3 384

Hngilsh country markets 84 cheapersy
French country markets gulet hut steady.

MOST ADVICES BEARISH | wecic sizoon nusnets o o ot
India shipments, §12.000 bushels; last
wounk, 1188000 bushels.
Graln st Ban Franclaco,

AN FRANCISCO, Nov. L.—Wheat and bar-

Chief Reason for the Inactivity I8 | .. sopressed
- Epot guointions:
the Suﬂpenﬁlun of praﬂ. Busi- Wheat—Shipping, £1.001.805; milling, §1.70
g T 9170
ness at New York Because Bt Fead. /41 SR 00
of the Financlal Conditions. Onta—Rad, $1.0082.00: white, $1.7T0G1.75;

CTHICAGO, Nov.

eponed

pool and other Huropean graln centers, and
continued wtak for the greater
Outside trade was excoodingty limited
and the market was &ull and featureless all

day.

day.

business in New Yorlk becauns of the finan-
conditions, was lhe chief

cinl

the fnactivity.
exoeliont cmg conditions and
throughout the

ditionrl

rallisd
last ho
stoady.

ut PO @00%e, sold off to Pd%c and closed

black, $FL 0@ 00.
Call bpard enles:
Carn—Large yellow, §1.7001.78.

Minneapolls Whent Mnrket,
MINNEAPOLIS, Nov. 1.—Wheat—Decem-
ber, $1L.OMK ;. May, $1.004%; No. 1 Thard,
$1.UDH G1.050% ; No, | Northern, $1.04% ; No.

2 Northern, $LO0% @1.01%; No. 1 Northemrn,

W% @0%e.

1L—Ths whent market
weak becauss of a decline at Liver-

part of the

The practionl suspension of eéxport

Wheat at Tacoma,
Wash.,, Nov. 1L.—Wheat—Un-
Llaentemn, ™o club, 88¢; red, BBo.

remson for
Advleed fromm Argentinan of
Etneral rains
Winter whaat belt weara ad-

beariah influences. The market
about lo from the lowesl point In the
ur of buying by shorts. The ¢loga was

Decembear openasd %ec to o lower

TACOMA,
changed;

WHOLE COOUNTRY 0"’5 CHECEK BASIS

Effect of the Money Stringency on Buslness
In General,
Nov.

NEW YOREK,

al 00 The. May ranged betweom $1.08% and ) l.—Bradsirest's to-
F1LO04% and closed ot $1.04%. {nnr:-::x] v\;\ll it Tho antirs fou";'?umu!
e t 1a: nte M ald o have gone upon a cheo ar
The corn marke displayed moder credit houls. - pending  the pamsss of the

wenkness at the opaning. but soon recoverea
and ruled strong for the remainder of ths

uneasiness, which seems to have nimost en-
tiroly calmed down Nuturally thare has

day. The firmnass was caused by reporis

or’th- poor condition of tho new c.'o:: 1n | beén some dlslocation of the country's busi-

many localitles. Tho demand came chieny | POF% Hotably In tho Ilem of the domestio
K which has roacted on the col-

from shorts, The murket glossd strong and
near the highest polnt

lec :..; nnd forwarding forces,
vtopping

for & time

December openad the Suying. of whink 1o the Mareh

-1 st} L 8 8%c, 8ol
o o B8ie and then aflvansed o DOSC | West and of cotion At the South, aad thers
The close was nt 594 @00 %N hms mlso been s seosible quieting down of
The feature of the early trading In ounta | J°V0Ing trads activitien, svme reduction of
was the selling of May by Iloogm which forces In rallrond Improvement work apd
caused a decline of nearly oma cemt In ime | PHHOT industries, and some effect also upon
prico of that option. Later the market | feiail trade, which, however. alded by fine

showed strength on a prelliction of a light
moverment i{n the near futurs
wan strong.

Fall wenther, has given a good sccount of
iteell this week, Niuturslly collections have
folt soma effact of the disturbance.

The iron and steel indusiriea report new

The close
Davember opensd Le higher

::ﬂl:%“:i ';‘;:?tcf'“‘;::;‘ :osi}ﬁb::':geo?cﬁlu;: domand gquiet ay o whale, with a tendency
and B3%e asd olohed af 12% 0. to ease in prices, and the leading Interest
. notes o moderate reduction in the yolume

Provialons wers weak because of thes sell-
ing of
the

closs January

of unfiiled ordevs,  That thare
larges business dolng !n many
country 1x,

In o very
lines in the
however, evidenced by the wide-

pork and lard by local pachers. Ar
pork was off TiWc at

o -1
i:g:::a::“:n:h:‘i?‘l:‘;.?fm':: $8.47% and | o 08 reports-of  ear shortage naffecting
= : 11 the movement of graln at Buffalo, of coal
The lending futures raznged aa foliows: a1 all leading points, Bast and West, and “ar
WBBAT. lumber In the Pasifle Northwest.
. Clome. Baouness fallures for the week ending
Decamber ...8 M}ﬁ WN-, S S0 | Ootober 31 npumber 228 apninst 250 just
MAY —oesess 1.08F A48 1,000 LG4 | wealk and 163 In the llke weak of 1908, Can-
AP crasaaes IJ"'& 0545 807 B8 | adian fallures for the week number 25 as
CORX. agninat 30 last week, and 21 in this week
s "y B Year ago,
sy i S “" gga -gg’i: f;{": Wheat, including flour, exports from the
J.ﬁ; """" wd. ‘608 59 ‘woa | United Statas and Canada for the wouk
Ammwe ey L o X U ] ending Ootober 31, aggrogate 4,702,240 bush-
OATE. eis aguinst 4562074 this week [ust your.
404 oo LA T 40% | For the first 18 weeka of the flscal year
O2% 023 D1 &‘2"—, the exparts are 05,267,510 bushels aguinst
5 A0 AT 455 | o, 848,001 in 1006
MESS PORK e
JANUATY  ....14.00 14.00 14.80 16405 Bunk Clearings.
May ..oe..- 182 14034 1480 14,85 NEW YORE. Nov. L—Bradsirest’s bank
LARD, clearings repart for the wenk ending October
November ... s.d&, LDTY Ed5 8.47% | BL alwws En usl’rruu.o of $3.021, 754,040, an
Januvary .... £.85 4014 542y | agalnst $3, 104,807,000 t wesk and FEB15-
MAY ovmssess 5 .D 570 535 8.0215 | 223 000 {n the corremponding week Iast year.
EHORT RIBS. Cunadlan clearings for ths wiek total $82.-
Janusry ... .a’h I 7674 T80 7.67Y4 | BET,000, as agminst $US.022.000 inst week mnd
N Ly 7.50 T8l  T.82 54,51L000 in the samo wesk jast your.
Cash mm!nt!unl ab Eollome Tha following 18 & lint of the eities:
li'lnur—-s&rldy‘ “n-!i' THK cvsavsvdanrbls 7.9 ..
Wheat—No. 2, Speing. $1.00@L02; XNn, g | Chicaso . .. : 2T 2
B2 @FL02; No, 2, red, 12TA@04le. 8 e
Corn—No. 2, R Qolc: No. 2, yellow, S0WG 8.0 ....
00%c. 5 R
Oata—No. 2, $L18%; No. 3, white, 40500c !1:1 Fnory H.hJ
Barley—0ood feedlng, 83@65c: falr to choles h_,“;‘_ ,'g,. """ F
malting, T8N0, o4 1 | &

Fiaxmed—No. 1, Northwestsrn, §1.18.

Ehort Ribs—Sldes (loose), ST.UTHJSE.20.
Mems Pork—FPer bbl., KASTHG1400. e
Lard—Per 100 Iba, $8.50. T N
Sides—Short clear (boxed), $7.7588.25. 1<a ‘Acgeles .
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THIS BANK PAYD

4 PER CENT

INTEREST AND “RETURNS THE PRINCIPAL”

ALL SAVINGS ACCOUNTS

HONORED IN FULL —WITHOUT NOTICE

“SOME BANKS PAY PART OF THE TIME
PART PAY SOME OF THE TIME

BUT
ONE BANK PAYS ALL THE TIME”

THAT ONE IS THE

GERMAN-AMERICAN BANK

Cor. Sixth and Alder Streets, Portland, Oregon

STARKE-DEUTSCHE SPAR BANK

———Authorized Capital $500,000.00—

Louls J. Wilds, President. James O'Brien, Vice-President.
8. A. Reed, Cashier. Wm. Burg, Assistant Cashier.

AMONG DIRECTORS and STOCKHOLDERS

U. 8. Grant, Jr., Capitalist, Pres. Omaha Indépendent Tel. Co...Omahs, Neb.
Perry W, Weidner, President National Securifies Co, and Viee-
President Central Trust Co.....c.vvvenvnarnen .Los
Wm. H, Allen, Jr.,, President Title Insurance & Trust Company..Los
Lonis J. Wilde, President American National Bank..............8an
M. P. Snyder, ex-Mayor Los Angeles, Pres. Cal. Savings Bank. .Los Angeles, Cal,
F. F. Graves, Capitalist, President Union Construction Company. .Los Angeles, Cul.
James O'Brien, formerly County Auditor. . .St. Paul, Minn,
8. A. Reed, Cashier First National Bank..... ‘sssaenss-Bscondido,
Wm. Burg, formerly Cashier and Director Brown Co. Bank.......New Ulm, Minn.
James Porter, Banker....... 000000000004 crseaesesssssdaownnee, 1L
Oharles ©. Porter, Seeretary National Securities Company.........Los Angeles, Cal
Samnel E. Faroal, Merchant. ... .....conciianinrnssaansnnssssass08 Angeles, Cal
TEs AVELY. ALLOINBY. oo vers simsicivsinesvpmnes vesvevessssasensasii0s -Angeles, Cali
John H, Bartle, President First National Bank. ... .« « Monrovia, Cal.
Mrs. Frances Platt. «».Los Angeles, Cal.
0. A. Bailey, Physician. . ..Los Angeles, Cal.
B, H, Marsh; Capitalist. . ...c.cicrasasssnnssinns ..Los Angeles, Cal,
N. L. Biehl, Merchant Tailor «..Los Angeles, Cal.
E. T. Cook, Physiciun and Burgeon......c.iicveensesecasvvsness..Los Angeles, Cal.
Senator A. T. Courier (retired)............. -.Pomona, Cal.
I. M. Hollingsworth, Real Estate. .. s vsemaseeasslios Angeles,
Arthur Wright, Lawver. . crsiiassennnsenessdaof Angeles,
W. H. Hervey, Vice-President Anwrwnn \a\t'nlml Bn'lk. cessesns-Los Angeles,
J. B. Berner, Merchunt........ieeiioasiionsanie ..Los Angeles, Cal.
W. G. Barnwell, General Freight «..Los Angeles, Cal,
Elise J. Lawbaugh....... ..Portland, Oregon.
Callaghan Byme, Capitalist. -+Los Angeles, Cal.
I Isaac Irwin, Wholesale Merchant...,.... .8an Diego. Cal.
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D. C. Oollier, Real Estate........ terssstesasisssnasssasssssessBan Diego, Cal.
Geo. M. Hawley, Hardware....... - erussnsseasssessOakland, Cal
H. E. Anthony, Assistant Casbier \Ierr]mutu \ai:nmﬂ Bank......8an Diego, Cal.
Dr. Edward Gruye, Physician and Surgeon. .........c.v00evieee..Ban Diego, Oal.
W. L. Frevert, I"unxitur@.................‘.......... cevsesvessSan Disgo, Cal.
John B, Osborne, Capitalist.. . -8Ban Diego, Cal.
Charles L. Williams, Cashier American N .-« o Ban Diego, Cal.
Hon. John F. Forward, Mavor of Sun I}iugu and President Union '

Title Insurance Company.......c.ceciieieeaiias iasassisnesasSan Diego, Cal.

THE ABOVE LIST

0f well-known people are interested in the German-American Bank, some ds Direc-
tors and all as Stockholders. They represent an individual responsibility exceeding

SIX MILLION DOLLARS

Their moral responsibility and integrity no man can question, and it is folly for any person or
any of the banks in this community to speak disparagingly of this Institution; and I openly
challenge you all for genuineness of purpose or for soundness and safety, This is an independant
bank for the systematic savings and the steady commercial accounts of industriods people.

GERMAN - AMERICAN BANK

LOUIS J. WILDE, President
N. B.—Minnesota and California Headquarters
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