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Insurance Companies

Pay Out $4,500,000.

——

PASSSIXUNLUCKY MONTHS

Last Year's Losses Exceeded
by $2,500,000.

UNDERWRITERSARECONCERNED

§o Cause for Enormeous Destrucilon
of Paclfic Const Property, Except
“Law of Averages"—Lines Are
Heduced, l..l.-.I'u Scattered,

PACIFIC COAST INSURANCEH
LOSSES,

Total first Sve montha 1902. . .$1,806,000

¢
bassesssessnssnsd

Fire has crenrﬂyrd AN eROrmMOus amount
of property on the Pacific Coast In the
past s#ix months, The icsses to Insurance
companies are beyond H.000,000. They ex-

Bceed last year's losses at this time by
250000, These are only Insurance
losses; the property losses sare much
ETEster.

¥nderwriters are very much concerned,
The ratio of losses o premiums, of many
companies, has reached 1) per cent or
more, Beveral local agents sald yester-
day that the losses which thelr com-
panies have had to pay In the past six
months have exceeded the premiums of
that period. One agent declared that his
losses had already enten up his premiums
of the entire year. “And goodneas
knows,” he exclaimed, throwing up his
hands, “how much more of our money
will go up In smoke before the year is
out. Our loss ratlio In Oregon already s
150 per cent; from the Jooke of things it
will go to 30 per cent. We've got not
only to carry our policy-holders for the
next six months for nothing, but psy for
whatever happens to them.”

“Lots of us fellows'" aspoke up a fel-
low agent, "are In the same fx. It's a
fright, It surely la, and if I were the com-
pany ! think I'd be tempted to put up
the blinds"

A normal loss ratio is between 4 and
@ per cent. The expense ratio of various
cogmpanies, that is, the cost of doing
business, paying taxes, commissions, etc.,
ranges from 40 to @ per cent of premiums.
When a loss ratio gets up to B0 per cent
the company 8 on the ragged eodge be-
tween making and losing money. There-
fore, when & loss ratlo reaches 100 or 18
per cent It means a joss Indeed.

Causes of Heavy Lossen, \

Varylng causes are ascribed for the
great destruction which fire has done
and is still dolng on this coast.

“Prosperity,” was the reason of sev-
eral insurance men yesterday. “Care-
lessnesa” “Incendlarism™ mand “moral
hazard” were other ressons. But philo-
sophic underwriters go back of all this
To them there s & more ultimate cause,
the mystical *“law of aversges.” which
comes f{rom sun spots, perhaps, or the
man in the moon, or the nebula of Orlon.

“The law of gederal average,” remarked
E. L. Thompseon yesterday, of Hartman,
Thompeon & Powers, “regulates fire and
insurance the same as other phenomena.
Insurance, perhaps more than any other
human institution, s sflicted by this
law. The public is learning that Insurance
rates must be based upon the studied
operations of this law."

*“*But whet application has all this to
the present occasion?’ was asked,

“Just this," was the response. “These
periods of fire josees go In waves or
rhythms, now sugmenting in destructive-

ness and then diminishing. They cannot l

be expiained, but they are all governed
by the law I have just mentioned. Af-
ter & while fize loases will take the down-
ward trend agaln and when they have
pursued that course for a while, reflexive
turn will follow.

“When fires are few and premiums
stam unduly high the public should re-
member the law of averagea, and when
firés are many and premiums do not meet
loases, it ia for the compapies to bear this
in mind. In other words, Insurance rates
should cover the expenss ratle and the
conflagration hazard and be determined
by the law of general average. Rates are
dotermined In these several relations as
nearly as human knowledge permits.’”

Prosperity Not Responsible,
v "Hasn't prosperily something to do
with the many recent firea?™ was asked.

“Not at all d prosperity burn up
Irving dock or the Western lumber mill
on the water front? Did it make ths fire
that burned off the top of Dekum build-
ing? I think not, and my opinlon s the
same about all the fires on the coast™

The exponents of “averages™ point oumt
that Iin the past elght ¥Years Insurance
dusiness on the Paclfic Coast has been
making money wkile in other parts of the
United Btates It has been losing, The In-
crense of losses In the East has been
very great and rates have been advanced
to compensate, Rut on this Coast thé
gentral averaga of rates has not been
ralsed, Wise Insurante experts have
been prophesrying that the agencles of de-
etruction which bave been operating In
the Enst would surely comes this way to
consume the profits which bave been en-
joyed on the Pacific alope.

These propbecies seam to be turning
true. Nearly all the companies on this
Coast have had to draw on thelr home
offices for money to meet thelr losses,

“It'e the law of averages” emala J.
Harvey O"Bryan, of Clemens & O'Bryan,
“that's asserting itself. Bollo V. Watt,
general manager of the Royal at Ban

, s one of the men who have
‘predicted zall along that this would ecome
to pass. The companies have made money
on this Coast, but what they have sarned
is fast dwindling now. The profits of
_eight yeare may easily be consumed by
two yeurs of bad business. Competition is

keen and margins are narrow and are’

wiped out very msoon by adversity.”
Will Aates Be Increased?
Wil rates be Increased? This question

is trying the aouls of a good many people
In Portland the cost of

in the past year, but on others it bas

reduced. Underwriters say that the

. 1 level of rates here Iy the same as
it bus been. ’

*““Three woeks ago,” remarked & local

u-tm_ , “1 called upon the man-
ager of & company which writes 4 big
business on this Coast. With him

water-front” was not a hasard

But there are some {nsurance men who,
recognising the mystiesl “averages,” look
for more paipable causes of fire. Pros-
perity is to them the reason of the In-
cressed losses. “Property-owners,” sald
W. J. Clemens, of Clemens & O'Bryan,
“don't guard against firs as In hard times.
They rush around all day st their busi-
ness and neglect to take precastions about
which they are very careful when business
lugs. In such prosperous times as these
A man may burn out and yet start up hia
business again almost on nothing. But
when times are hard a man Is bent on
saving all he's got; he dossn’t dare to let
fire get ut him.”

¥May Have teo Change System.

Insarasce Losses Pald.

]

TO PROTECT THE GAME,

New Warden J. W, Daker Announces
His Poliey,

Deputy Game
throughout the stats will not be an-
nounced by the new protector of Oregon's
game, J. W. Baker, of Cottage Grove,
who assumed the office yestsfday.

“l have selected thy deputies and will

Mr., (lemens belleves that compand
soon or late, will haye to resort to a now
system of proportiondte insurance (o pro-
tect thomselves “The way o reduce
losses,” he remnarked, “is to fix the basis
rale gt say 8 or % per eent of the wvalue
of property insured, and to grade up the
Tates as the percentage of Insurance di-

minlehes, This system would be {:
opposite to the one now in use It I
therease premidm receipts and at the @

time give policy-bolders more protection
and would distribute losses among the
companies more than at present. The
Dekum bullding was insured st 5300,000
and the companies had to pay the full
insurance. But If it had been insured at
$200,000 the Yoss would not bhave fallem on
the Individual companles ns It bhas done.
A property insured up close to its value
is & better risk than if it were insured to
only a small fraction of itsa value, The
companies will come to this method hy
and by, I'm quite confident Instead of
allowing reduced rates for heavy Insur-
ance, they will grade rates up from the
basis I have suggested. It used to be that
a property would be insygred to only T
per cent of its wvalue, the theory being
that the owner should carry the other %
per cent But we see now that this
thedry i= not the best practice”
Frosperity Caunses Fires,

J. D, Colgman thinks thst tbs hurry
and rush and overcrowding of business
following prosperity mre to be taken into
account in the quest for causes, ““We
have refused to wrile insurance om cer-
tain places of business.” sald he, “which
are overworked or overrushed. The fact
is that property-owners and business men
under such circumstances forget or neg-
lect to guard against firs with that vigl-
lance which they exercise whes business
is slack. Then, too, hasards are con-
stantly Increasing, and, though under-
writers endeavor to surround them with

thelr purpose pretty often. Underwriters
Fenerally think that they understand how
0 deal with the hasards that are arising
with Improvements and Inventions, but
the truth I» that thelr true nature is hard
1o learn and understand. The growing
use of electricily and gasolilne and acety-
line Is hedged about with all manner of
safeguurds, yeot It koeps making Josses
all the time."

Mr. Coleman proceeded to show that
fire Insurance had not been & paying
business in the United Stales in the first
decade. “Not more than 10" sald he, "out
of the @ leading companles In this coun-
try have made as much as 1% per cent
profit per year in writing Insurance.”

“And the 8 companles,” spoke up an
underwriter, “taken all together, have
earned only ¥ per cent profit per an-
num In the psst 19 yearn. Pacific Coast
business has been profitable until the
past year, but only one-tenth of the in-
wurance of the United States ls written
on this Uoast. The josses in Oregon in
the past six months already exceed the
premiums of that period, and the months
of greatest losses are y=t to come™

“The May losses in Oregon™ went on
Mr. Coleman, “"amounted to B per cent
of premiums. The losses in March were
over six times ans great. Under mormsl
conditions we should regard May as o
very bad month.”

Incendiarism Is Fregquent,

A prominent writer of insurance, who
desired to have hls identity withheld, in-
sisted that lncendinrien was to biame, 1
may say,"” he remarked, “that 30 per cent
of the losses are from incendinry fires I
don't mean that 80 per cent of the num-
ber of risks turn out that way: you see
it 1a the big risks which are profitable to
burn. I call it negative Incendiarism
when 2 man doesn't actually set a fire
himeelf, but allows bia dbuliding to eateh
fire In ways that can't be ascertained by
the underwriters. When a congregation
of plous persons needs a new church be-
cause the old church is small and dingy
and is insured and would make a gond
bieze; when some good brother mnkes a
roaring fire In the church stove and lsn't
careful to remove waste paper from
around the stove; when he gots off and
the fire gets out of the stove and burns
up the chureh—that's negative incendinr-
ism.

fn this town, but I wouldn't Insure them—
not 1. 1 don't trust the owners of the
property. They may not wish to humn
things up, but if they could they would
That's where the moral baszard comas in.
No, there isn't any premium that will off-
et the moral bazard except WO per cent
or over. A man.came Lo me the other
day for a policy. Would I lpsure him?
Certainly. For what premium? One
hundred and five per cent. That's what I
told him, but he didn't want the policy.”
Expensive Fires of 1903,

The following are some of the most ex.
pensiye fires that have occurred on this
Coast In the first Sve monlths of 1508, as
given by the Coast Review:

danuary.
. Insurance
. Loss,
{ Honolulu stock dry goods......... $ 65.000

1# Dayton, Wash,
2 Bolse, bulldl
31 Bacramentc, department store.... 38,404

safegunrds, results show that they miss |

**There are lots of seemingly safe risks

a the name of the Portiand rep-
resentative before long,"” sald Mr. Baker
yesterday. “As to the men out in the
country, 1 am going to try & new dodge
on the people who break the laws. If
they don't know the Deputy Wardens, or
where they are situated, they will not be
po cautious, and can the more easily be
caught. 1 belleve that many offenders
can be found in this way, and every one
to whom [ have mentioned It agree it is
& good scheme.

“The law allows me only six deputies,
and they cannot recelve more than $50
& year, =6 you see we have to plan how
to make Lthe most of what the law allows
us. The rallroads will not give transpor-
tation to my dsputies, so 1 will have to
do all of the traveling myself. Some one
must be In Portiand much of the time to
watch the markets, but this will not pre-
vent the killlng of the birds. Of course,
if birds are found in the markets during
the close season, the man who sells them
can be punished. but the killing will go
on just the same. Therefore, it will be
necessary to have some one out in the
country near Portland a part of the
time.

“Since receiving my appointment In
April 1 have gone over that part of the
state In which most of the violations oc-
cur. The deputies have been selected, and
when the shooting of upland birds be-
gins In August, we will start out to cap-
ture the lawbreakers and bring them to
Justice.”

“In what part of the state does the
most violation exim?T’ .

“In Boutherm Oregon, particularly In
Jackson and Josephine Counties. 1 Know
of parties who have hired men to hunt
deer, paying them # cents each for the
hides. These men are provided with am-
munition, and have the venison for them-
selves. I know of one man who hunts for
himself. He has kilfiad as many as I deer
in a single day, #0 you see that It s &
peying business, Not only as regards
deer, but as to the other game also,
Southern Oregon fa the worst offender.
1f the men who do the lllegal shooting
do not lenrn who my Aeputiss are, I be-
lieve that we can ontech several of them
in & bunch and teach them a sovere les-
Bon.

“] have learned of a number of cases
tiready, and the offenders are known
Besldes Southern Oregon, & great deal of
the shooting during the closed season Is
dones In the Willumette Valley. Many
complaints are received from the Valley
country as to shooting Clhlness pheas-
.ants out of sesson, while In Southern
Oregon there I8 much illegal kiling of
larger game. The pheasants are to be
protected, and the complaints will be
thoroughly Investigated. Often those
who complain tell thelr names «in the
strictest confidence, as several who were
known to write to the Game Warden
bave got into trouble with their neigh-
bors, who suspectad them of informing
directly upon them."

“Wil your principal office be in Cottage
Grove, Mr. Baker.'

“Yes, for the present at least. J am
golng out to MeMinnville this aftermoon,
and will return to Portland Ia about two

e

POSTAL BUSINESS GROWS

of Twenty-Five Per Cent
Last Quarter,

The receipts of the Portland Postoffice
from the sales of stamps, sixmped enve-
lopes, postal cards, ete., continue to ahow
an inerease from month to month and
quarter to quarter, which Is gratifying to
Postmaster Bancroft and the public gen-
erally, as showing that the city ts thriv-

Increase

EN LTI as compared with EO LM for
the corresponding month of last year, an
Increase of HH06.5. The recelpts and in-
crease for the guarter ending June 3, 13
and 1508 were as follows:

0. 1000 Increass.

April a— - 41 X AN 460819
AY ihronnneess L0807 M IS5 4,648,958
June .....o..... A WELT 5.400.59
Totals ....... 56 86788 F6R04 SI46LTE

From the rush with which businesa for
the new guarter started yesterday, tha
probabillty is that the receipts of the
office for this month will be larger than
ever before. There is always a large mall
on the ist of the month, but yesterday it
was larger than usual, both local and
from the East.

In anticipation of this, Postmaster Ban-
croft had ordered all hands to be on deck
at 630 A. M. Flve new carriers and four
new clerks were added to the force yes-
terday, and Saperintendent Barrat and As-
sistant Superintendent Lee both pulled off
their conts and joined in heiping to dis-
tribute the maill. When Postmaster Ban-
croft arrfved at 7:3 A. M., all hands were
Htarally up to their eyes in business, every
alley being plled with mall. A case was
placed bn the porch at the rear of the
office, where one man wWas running an out-
nide department. By noon they had the
morning mall pretty well distributed and
pent out, and wers ready to attack the
Inter arrivais, which had accumulated In
a huge plle on the porch. The new om-

February.
ployes got a good start In business, and
1 C:“"’““Wn , Cal, general mer- 200 | WeT® able to see that there was plenty of
§ Oskland, siock, merchandise. ... 1104 | Work for them. Postmaster Bancroft was
8 isco, vetail store and convinced that he must not cotse making
’ gmmu ....................... . 189 | applications for more clerks and carriers,
d.g:ﬁ ?‘ru:dm mrncnbamm o and hopes to be allowed a lot more by the
3% San Mateo, hotel........ DESUERE | OF Bkt NANpaE:
"‘;“"’ Lodell's License Revoked.
3 {{Em e o 5 S agens ““g The Council committes on Hguor U-
TehOURe And oot tents. 6417 held a special mapld-fire meoting
10 Tacoma, wareshouse and contents. 14,417 | CERSER
10 Portlend, genetal A0e vovvvvnnnness . 045 | yesterday at 1 o'clock and revoked the
l].gﬁnnml"mncf.mt ....................... ;.I.ﬂ mioon lcense of A. C. Lodell, of Unlon
Denver, foundry ......c.oecrsscseren £S5 | ayenus and Morris street. At the reg-
ns‘&;‘{:' brick bullding and con- & sad Ular ifiecting on Friday last a protest
.“..u.....-:u..u--:u:--.... iy ell'a Pl-ﬂ first e up, but
B Gty on Gy, Bolo. wmlaing piuni 2 | a4 he was not an band to give his side of
A the matter it was declded to hold & spe-
pril
A meeting. H t In an appearance
§ Dunsmulr, general fire “. 61387 wm. but &ﬁ seemed 1o h: e
1% Loa Angeies, furniture factory .., 1o | §00d resson why be should continue to
1* Tacoma, king-house ............ 97,246 | dispense lquor, and his lcenss was re-
20 Bulte, block and contentas... 11,85 voked.
S P Ml St sud e T
27 Helena, & con-
VRO S5 iostscusVisshersvoriassriin TN SHAKE INTO YOUR SHOES,

Allen's Foot-Ease, & powosr. It cures pain

ing. The receipts for Jume amounted to’

i e e i —— s . Bt S A e i, s 1

_ Refrigerators, Fruit Jars, Lawn Mowers, Garden Hose, Water Coolers, Ice Cream Freezers, Etc.—Basement.
Artistic Picture Framing to your order—Largest and Best Line of Moldings —Lowest Prices—Second Floor.
“Vudor Porch Shades, 4, 6, 8, 10-ft. sizes—Better, cheaper than Bamboo—Complete, ready for hanging—3d Floor.

Store closed all day, Satyrday July 4th

Vacation Trunk Sale

..Meier ® Frank Company..
Outing Goods of Every Description at the l..owut:dcu.

—

— — ——— ——

Store clowed all day
Saturday, July 4.

SHOE
Bargains

the department will give you an inkling of the
amplitude of resources—The following valuyes
demand the attention of every buyer.

$8.50 Suit Cases $6.98

Opportanity to sap-

¥ shoe needs at a
iz saving., Today's
bargain st incindes
high-class footwear
for man, woman Or
boy, priced below
the cost of manulac-
turing.

$3 Shoes $2.37 Pair—Ladies’ Dress Shogs,
patent colt and patent calf, very best style

toe, all sizes, the regular $3 val-
ues at the s}aecial price of, pair $2-3z

$5, $6 Shoes $3.85 pair—Men’s French,

is this store in its

lock, leather lined, be

cholce for............

25 Canvas-covered Trunks, iron bound, heavy steel corners, two
heavy leather straps, brass lock, just the right style of trunk for coast use.

Five sizes, all at special low prices.

28-inch—Regular price $8.40, sale price......
30-inch—Regular price $6.75, sale price..... .. solin o
32-inch—Regular price $7.10, sale price......c......
34-inch—Regular price $7.45, s:}c DI <05t v s
36-inch—Regular price $7.80, sale price.............

If you're going on

rough handling the baggage smasher can give it. Heav

and latest improvements, four sizes, all greatly reduced.

i 32-in—Regular $11.25, sale price $9.35
34-in—Regular $12.00, sale price $9.87. 36-in—Regular $12.75, sale price 10.53

20 handsome Steamer Trunks, steel bound, leather straps, all canvas lined,
three sizes, at special low prices—30-inch, 32-inch, 34-inch.

w:in—Ruulnr $10.50, sale price $8.77.

Children's fine ribbed o tra qualily,
$7.75 value for. .. .$6.35. $8.25 value for .. $6.90. $8.75 value for....$7.67 all :fzue:. g?:aflvalue 0“' “ q yl4c Pr

Fuil stock Leather Suit Cases, sewed edge, finest

mings, regular $8.50 value, choice at

Full stock Leather Suit Case, fine brass trim-
mings, regular $7.25 Suit Case, your

a long Eastern trip here’s a trunk that will stand all the

Shriner & Urner Shoes in patent kid, pat-
ent calf, black Russia, velour calf, Shoes

or Oxfords, all sizes, regular $5
and $6 values, pair............. $3l85
Little gents’ vici kid and satin calf Shoes,

spring heel, sizes 10 to 134, s] 27
L]

your choice at the low price, pr

st brass trim-

$6.98

$5.89

Hosiery Offerings

Three unusual valoes in

T 552? Indies’ and children's Hose
cresesiensedeneiess  FOES for today and tomorrow—

.................... $5.93 All sizes—Very best styles,

S P R $6.27 tempting values—

A A . .- -$8.57 Ladies’ fine black cotton HL

Hose, three-quarter 1'gth,
extra wide tops, all sizes,

the regular He

values at

500 pairs of Ladies' 81 all-
over Lace Hose in black,
fine quality, many styles,
all sizes, regu-

lar #1.00 value 49¢c Pr

ily comstructed, all the best

Ladies’Neckwear

Crepe Silk Stock Ties in all colors,
superb styles, selling regu- 5?
larly at 75¢ ea., sale price.... C

Ladies’ Collar and Cuff Sets in white

and colors, regular 50c and
85c values: while they last. . .4'30

Ladies’ 4-inch Hand Ties with em-
broidered ends, regular 50c 3 SC
values, your choice, each ...

— =
Veilings
Nose Veils, beautiful tuxedo meshes,
in large variety, black, white and

colors, special for 3 days,
50c value, at, Vel . .......... 22(:

300 Chiffon Veils for hat drapes,
fancy borders, many styles and
combinations—Regular

$1.00 value, at .. .. -......... 59C

A grcl:‘_at lot odeL[;xcdo-Mcsh Veils
in the dots an gin styles,
2 e ee

Friday Surprise

A remarkable offering of high-class Dress Skirts from
the best manufacturer in the land comprises the
and bargain for the 715th Friday Surprise Sale.
xactly 145 skirts in the Jot—three shades of blue
and black—etamines, wire cloths and granite cloths,
just the fabrics that find favor with the best dress-
ers nowadays. All are the latesr style dress skirt,
tucked, silk band trimmed or plain—skirts that we
have sold hundreds of at
$10.00 each, for tomorrow
only at the wonderfully
low price of

See Fifth-Street window display.

Vacation sale fine stationery. Prices greatly reduced-
Special values in Lace Curtains, Rugs and Curtain Mate-

Creat values in Muslin Underwear, Ribbons, Neckwear
and Leather Goods.

Cloak Department

ing apparel. Suits, Waists,

same proportion.

$6.50, $7.00 and $7.50 Walking Skirts....$4.85

Entire stock of Silk and Cashmere Tea Gowns
reduced. Second floor.

Decided reductions in the Cloak
Department on all seasonable wear-

Skirts, high-class Costumes and Nov- geecil. The saving ‘urges prompt
elty Wraps are all included. uying.
$14.00 and $16.00 Suits..$ 8.85 || Men’s colored-bosom Shirts, the
S 18.00 and $20.00 SIlitS . 13.85 Ii $1.00 styles in good pat- 69
$22.00 and $22.50 Suits . 15.85 terns and all sizes at...... C
$27.00 and $32.00 Suits . 19.85
All suits up to $100.00 reduced || Men’s Golf Shirts, new stripes and
in same proportion. colorings, all sizes, great 43
Our entire stock of Silk Waists || valuesai, each ........... C
;‘m:;w prices. $4.55 Men's Half-Hose, broken lines,
7 BT L AT neat stripes and patteras,
ggg wﬁms bovs eiints gz.gg all sizes, at, pair.......... 17¢
S . "r0 9999 M| Men’s Silk Bat-Wing Ties, the best patterns and color-
Waists up to $30.00 reduced in orings, 25¢ values, aCh. . ... ..oouiueraiiieiinnnn |0c

Men’s Furnishings

I Bargains in Men's wear. Every
item something you need or will

Walking

Men’s 25¢ Suspenders, good quality, at the low price,
DER DRI 5 s v v e s

>
greatly || Men’s Mercerized Striped Summer Underwear, shirts 39
or drawers, &t ........... 4 C

Underwear

Ladies’ low-neck sleeveless rib-
bed Vests, plain or drop-
stitch bodies, all sizes, very
special at

12¢c each

Ladies’ low-neck sleevelessrib-
bed Vests, lace rtrimmed,
white, all sizes, great bargain

2% each

Children’s Summer Underwear
—All sizes and styles at the
lowest prices.

Special values-in all lines
ys’ Clothing — Second

of

ok

Men’s Clothing Valyes

The best Clothing for men in town at the most reasonable
prices—These values must interest every man who has Clothing

to supply.

Men’s all-wool Trousers in striped Flannels, belt straps, and turn-
up bottom, all sizes—The correct style summer or $ l 98
OUting PANLS, PAL ..ovevore v vvnnnesenes covinmsasssnsnsancinss .

Men's Outing Suits in all-wool flannels, neat stripes, Trousers
made with belt straps and turn-up bottom, regular $ 8 60

$10.00 values at ........ ...
Men’s fine all-wool blue serge suits in single or
double breasted styles, regular $15.00 suits ... $ l 2.65
Men's extra fine quality blue serge Suits in single or double breast-
ed styles, finely tailored, perfect fitting, regular s l 8 9 5
o L

$22.50 values at.. .......... ...

Meler & Frank Company

Meier & Frank Company

Meier & Frank Company “ Meier & Frank Company




