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and the State Treasurer 18 hereby author-

bzod and directed 0 trunsfer from the
suld #tnte general fund to the sald cur- |
vent school fund sufficlent money fo pay
interest as the same falls due, and

the same tn the State Audltor,

r~' certificnte shall be ity to
gald Aunditor to make the .
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September 3, 192 ncoording to the re-
port of the Btate Tre the perma- |
nent school fund account stood as fol-
Jows ‘
Invested In state bonds F1, 16, 000 00 |
Invested in county and school |

district bonds > e 05 |
Cash on hand aseusell 2 g B

The reasan for such a large sum 1 g

1 i1

fi

this 1
Land Commiaston:
such saourities

on hand, belon
the Board
could not

g o

of Btate
invest It

are nuthorized b const tlon
the laws of v ft =0 h n
of Interest as § per cent. © ties

and school districis frous of borrow-
fng money could obtain it eisewhere at
a lower rate.

It 18 estimuted by the Commisslo |
Public Lands that § o will turn

td the State Trears be placed In
this fund, at least 0 in the next two
yenrs. It isn to be ped that the appro-
printions made at th m of the
Legislatnre from the Wl mny

revenues, and
ity of further
winent schowel
Ehould
¢ in

not exceed the anticipated
that ther» may be no neot
borrowing from the per
fund for the bensfit of th

this hope b :

n&t
of $1.00d -
investment find In-
i this sum. In such securi-
our comstitution and laws per

for T

far

ties ak
4t seems nbeolutely essentinl that the rate

of interest be made less than 5 per o¢
In the opinjon of the Board of State Land
Commissionerse the rate should be re-
duced ta 34 per cent. Others, somewhat
verssd in financial matters. seem to think
a redoction to 4 per cent would serve
the desired purpose. These funds should
not remain idle. On the other hand, as
high n rate of interest as can be ob-
taine? mhould be demanded. The ques-
tian 1= submitted to your wisdom
Sinfe Capitol Fnnd.

Against the State Capital fund warrants
smounting to £77,008 16, bearing interest at
the rate of § per cent per annum, were is- |
soed during the years 1EQ-4-5. The inter- |
st upon ‘these warrants on the Ist of Jon- |
pary of this year amounted to, approxi-
mately, the sum of EE1M; making the
tal sum, principal and Interest due there-
on on sald dnte, about 31154 16, There
are also outsanding against the fund war-
rants amounting to rum of F50.000,
drawing interest at the rute of & per cent
per anpum, issued In accordince with the
provision of the act of for the pur-
chase and compietion n State Capltol
Bullding. The interest upon * lnsl mens |
tfioned warmants s punmntesd by the |
state, but there 18 no such guarantes ax
to the other warrants. These WArTanis
first mentionsd, however, together with
the Interest thereon, are a first len upon
s derived from the eale
state for public
bulldings at the capital. Of this grant,
which was 15200 acrea in the first In-
stance, over 1M.00 actes yemaln. Some
of this land, In the opinion of the Commis-
mloner of Publlc Lands e worth teday
at Jeost §% per acre; and he deemsa 1t con-
peryative to any that on an average they
are worth §10 per acre. IT he ls anywheére
nearly right—and, in my judgment, I am

to may he is not very far wrong—
why should we continue to pay B per cent
faterest on these 377,004 16 of outstanding
Those warrants, the principai
and Mmterest of which amount to about
$135.15¢ 16, belng a first len upon property
which in the pot distant future, will sell
At least $1,000000, would be consldered
a safe investment by any one. The per-
manent school fund has hundreds or thau-
sands of doliare idle In the treasury. The
Capitol Bullding fund has outstanding
agninst it warrants drawing § per cent In
ferest per annum. Why not {nvest a por-
tion of the permanent school fund at aay,
per cent, the same rate paid to that
by the general fund, in the warmants
the Capltol Bullding fund, thus find.

& gife investment for the permanent
fund, and at the same time saving
Capital Bulldlng fond 4% per cent
num? The method of procedure
be this: Transfer from the
Lt achool fund to the Cuapitol Bullding
fund & sufficlent sum to take up the § per
oept interest-bearing warrants outstand-
ing against the latter fund Issue stute
bonds to that amount and deliver to the

to-

]

E?

Lelts

t school fund, mid bonds to draw
st the Tate of 3% per cent per
annum, intersst payable semi-annually.
Provide for the payment of the Interest
upon these bonda from the genern! fund.
The permanent school fund and the gen-
eral fund would be amply protected by a
first lien upon the proceeds derived from
the sale of lanids granted to the state for
public bulldings at the capital. I would

|

aideration.
State Normal School Fand.

On the Ist of Ootober, 1M2, there was in
the State Normal School fund the sum of
8500 74. Aguinst this fund there are out-
stanfing warrants to the amount of §308.-
WO ¥, dwmued botween July 14 1885, and
April 16, 18M. These warrunts bear inter
a8t &t the rate of 7 per cent per anoum,
and it may be hdld, under section 5, page
B, Peusion Lawe of 18%, that the interest
upon them s to be compounded. By the
termus of the ennbling act the siate was

ted 100000 mcres of land for State
vormal Schoois. Of these lands, sslectad
and approved, more than 36,000 sacres re-
main wnsold. A question has arlsen as to
whether, under the torms of the grant,
the procesds derived from the sale of
these lands can be ueed In the payment ot
putstanding warrants, or whether these
proceeds must be placed In a permanent
fund to be invested, and the Interest only
be uaed for that purpose. The prooeeds
‘derived from the sale of lands granted to
the state for the support of common

the interest upon which only can be ex-
pended in thelr support. It & thought by
#ome the same holds true of the procesds
derived from the sule of Jands granted to
‘the state for the Agricultural C ‘ollege, for
“Normal Schools, for the Sclentfic Schoo)
and for the state charitable, educational
Pennl and reformatory etitutions. But
such is not the legisiative construction
that has boen given the enabling act. In
3898 the Legisluture made appropriations
.;l.r bulldings at the Western Washington
Hospital for the Insane, at the Eastern
: n Hoepttal for the losane, at

the State Penitentiary, mt the State Re-
form School gnd at the Soldlems’ Home—
each of these appropriations being coupled
with the express provision that the amount
of the appropriation should be returmed to
the general fund of the State Treasury
from the first proceeds of aule oOf
lands granted to the state for etate char.
{table educational, penal and reformato-
ry stitutiopem. At the same
propriations were made for buil
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EXHIBIT AT ST. LOUIS FAIR,

Approprintion of 50,000 Enouazh
Londer Good Manasgement.

An expositd

Lawisle

commemoralive
rehase wil
ik n the
& beyond gu
n

BT

EVer Wwliors

1

bre

apenls
LV

Ist of
that
grander

number of
held. 1 believe
te pencrally. are In favor
Washingtr belng worth-
ily represented upor L oceaslon. It was
at first supposcd this exposition would be

n .

In 1%&. Had the origina! plan been
i td to, and had nothing been don
here unti]l after the convenlng of

Leginlature, it Is quite ovident
fivient time would not have
the assembling of a
Industrics and resours
that reason a eneelln
nesE men 1of r

and of

that suf-
remained for
proper exhibit of the
% of the state. For
composed of buasl-

rious Chambers of o

of Trade, was held at the state

an the Tth of il, 192, to determine
what was best to be done. It was the
sense of the meeting that the state shou'd
be fAttingly represented at the 8t Louls
exposition, and that the Governor should
appoint a commissic of seven, and an
Executive Commissioner, (o tike charge
of the preldminary work and to ralse
funds to defray the necess

trusting to the Legislature to I
thost advancing the money for that pur-
po#e. Coinclding with the views of the
meeting, 1 appolnted Hon. C. J. Lord, of

Olympin; Hon. George B. Kandle. of Ta-
comn; Hon, Charles L. Denny B
tie; Hom. T. B, SBumner, of Everctt; Hon
A Moore, of Walls Wallu: Hon.
George M. Brown, of Spokane, gnd Hon
A. H. Bwultauth, of Ellensburg, as Cam-
missloners. and Hon. Elmer E Johnston,
of Evereit, ns Exeoutlve Copumissios sr.
I nm formed by the treasurer of the
Commis<ton, the Hon. €. J. Lord, that
the sum of 10 will cover all expenses
incurred In the prellminary work. The
Commission, at the thme of its appoint-
ment, as well as myself, indulged the hope
that po more than £0.000, at the very out-
side, would be required. Under date of
December 21, 1902, the Commission re-
ported to me what had been done, but
owing to a lack of funds thut report has
no. been printed. It is subject. however,
to your call, and 1T would commend It to
your carcful consideration. From the ex-
amination of the report it will be seen
that In the judgment of the Exeoutive
Commissioner, the sum of $358.%0 could be
expended to advantage. I belitve, how-
ever, & careful examination will disclose
that this sum could be reduced several
thousand dellars without materially in-
terfering with the benefits to be derived
Experience domonstrates that work en-
trusted to a few is bettor and more eco-
nomically. done than when entrusted to
many. For that reason I would suggest
that the membershlp of the Commission
you may provide for to take charge of thia
matter be made not too large. The expen-
diture of the appropriation made for this
purpose should be under the direction of
a few men of practical business tra'ning
and executive ability. If strictly busl-
nese methods are pursued. an appropri-
ation of $50,000 would prove more bheneficinl
to the state than double that amount un-
der loose management, or n management
permiiting favoritism, or politics, to creep
in to the detriment of the work.

of

LCEWIS AND CLARK FAIR.
Recommended to Favorable Consid-
eration,

An exposition Is In contemplution to be
held &t Portland, Or., In 188, commemo-
rative of the Lewls and Clark expedition.
I this state Is to take part an appropria-
tion should be made for that purpose at
this session of the Leglslature. While
the fact that it follows so clasely upon
the Bt} Louls Exposition may lessen its
value, viewed from a practical standpoint.
yet sentiment naturslly Inclines one in jte
favor. What other atates, including even
Oregon, may do, Is not yet known. Pur-
suunt 4o Senate concurrent resolutiom No
17, adopted March 4, 1901, Governor Rogers
appoinied Hon. F. J. Parker, of Walla
Walla: Hon, J. G. Megler, of Brookfield;
Hon, W. W. Tollman, of Spokane:; Hon.
E. M Bande of Vancouver, and Hon,
George W. Rowan, of Castle Rock, as
members of a commission to represent
the State of Washington In the prellmi-
nary work connected with this exposi-
tion, and to report to this Legislature |ts

recommendations ne to what appropria-
tion should be made. The report of this
commissfon will doubtless be lald before

you. A company under the name of “The
Lewis and Clark Centennial and Amer)-
can Pacific Exposition and Orlental Fale"
has been incorporated with a capital stock
of §i0,Me. Of this sum 60,000 have been
subseribed by the citizens of Portland.
and no doubt s eptertaiped but that the

full! amount of the capial stock will ba
subscribed. The manggement expects the |
Legisiature of Oregon to appropriate §500, - |
‘&u. and that other states, cspecially those
{ upen the Pacific Const, will be adequatsly
| represented. Probably you will be in pos-
|z-‘wl-m of sufficlent Information before |
the close of the sesslon to enable u to
determine the proper course to pursue.

Furnishing Legislative Chambers, |

! On the ¥th day of June, 182 arrange-
ments were sntered Into for furnishing
the legislative chambers in the new Capl-
tol, the commission then still having a
strong hope that the ng might be
completed In time for aney at this
| Hds wera called for, due notice
| b given through the principal
|r: wapapers of the state. The loweat and
best bids were Accepted, but the commis-
| wlon, not having the necessary funds, no
attempt was made to bind the state. The
|-.n|_'--~r ul bidders were sim glven th
privilege of putting In the necessary fur-
miture, ith the X that they
| might remove it ¢ this Legiglature.
| within v wning of the

| session, made an appropriation to pay for

| the same. The commission believes that
| the price agreed upon between It and the
succemful bidders 1= falr and reasonable

1 would suggest that each house appoint
a committes to conslder thin matter. The
secretary of the Capltol Commission will

|
|

-

transferred (o the general fund, $1.165000,
The cash In the general fund at that time
was $5161 62

From October 31, 188, to Beéeptember 30,
12, the general fund Indebtedness de-
crensed §52.008 46 But it is well known
that, at the date of the fir=t report above
referred to, a large amount of dellnquent
Inxes was outs ding. 1t ia also equal-
ly well known that soon thercafler a gen-

eral revival of business met In, and that
delinguent taxes began to fow into the
treasury. In 1897, from dellnguent tnxes
for the years 18683-4.5 the general fund re-
colved RSP IT: In 1888, for the Years
from 188 (nolusive, 3WMSHE S In
199, ears from 1462 to 36 Inclu-

sive,

the yvears 184 to 198 In
in IS2, for the years 180G
making a total of 3570155 93.
T to 159 Inclesive the
celved from dellnquent
182 and preceding years
imately, suym of 1256000
Thus It will be weon that from 1897 to
1%2 inclusive the general fund received
from delinquent taxes of 188 and preced-
ing years the sum of $805.135 €—a sum 'n
excess of the decreamse In the general fund
In edness during that period.
Octobar 18, 1863, the Attorney-General
advised the Siate Treasurer that the act
ereating the tide

1996, $1),651 B,
During the

nl=o ™
the yenr

taxes for
approx-
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Increase in Resiness Means Incorease
in Expenses,
Growth poyuiation and

in increase

in

|
|
| Ll Rt Ny e
{ volume of business necemssanly call fo
1 constantly increasing expendlture
e purposes. The number of Inm s In
| our asylums for the insane and the
| Penltentinry s = growing -
]lwr 30, 1888 our ums for the
contained 8 patients
||:i'.l.-. number d 5,
September 30, IN2 to 11 These unt
|r.nt~5. together with inmates for
School for Defectlive uth
| form 8« be prop
Beptem a there we

viets I te Penitentin
ber 30, 1X #5: Beptember OO

From 8 nber =, 158, o Seplember
3, 1, 1k members | Eaoldlers’
Home - i from 1 No one |
can object to these men » in the hour
of thelr «« dire need fought s
battles, recelving the ccesgary supfornt
At the hands of the =tale

Our high«r educational institutions
State University, Agricultural C«
and 8 Solence, and our three nor-
mal seh supp 1 by appropria-
tions from genernl fund. The num-
ber In aAtte nee increases with an In-
creasing itlon, and at each sueceed-
Ing sess the Leglsinture it
seemed necessary (o make ap

priations for the support and maintenn

of thear educational- stitutions. " i
were left to the beads of these institu-
tioms or to their boards of regents or
trusices to say how much money could be

nt to advantage In their sapporl !
doubt the aggregate would far exceed the
state's abliity to i4¢ the means. 1
do not sy this b way of criticiem, for
it is undoubtedly true that the feld of
usefulness of our State University or of
our Agricuitaral College or of our nor-

mal schools eould greatly enlarged d4ld
the revenues of the sate permit, To the

Legislature falls the ask of squaring the

e

natural desire of those In Iimmediate
charge of thess Inftitutions with our
financial condition, Viewed from this
standpoint, you will probably foel your-
selves compelled to demy them

things that, under different clreumstances

you would willingly grant

In passing, permit me the sugEesiion
that our educational institutigns should
be kept entirely free from politics, or po-

:.;.r.u;;rl.
not be
on n

litleal influence of any
ations for thelr support
made to hinge upon other leg
this matter but two consider
govern—thelr actunl n eofls, and aiil-
ity of the state to mect those naids
have not caused the romoval of sny unem-
ber of the board of regentg, or board of

kind

the

trusteas, of these Institutions. nor have
1 appolnted any such member, for polit-
lerl reasons, nor shall T do so. And,

whatever contests may face us during this
sesalon, 1 Indulge the hope that no one of
our educational institotions may be made
the foothall of contending forces, or of
sepirants for place,

The increase In the membership of the
Legislature means an Increase in Leglala- '
tive expenses, And it is probably true
that the growing volume of business in
other departments may call for heavier
appropristions 1 mention these things
simply for the purpose of showing the ne-
cesully for atrict economy, for, with the
exercise of the wisest economy. the prob-
len of making our revenues keep pace
with our increasing expenditures 15 at the
beat, a perplexing one.

True, it i» generally supposed thal.the
| state Is ugon a cash baxis: and o the ex- |
wnt that warrants now drawn upon the
general fund sre pald in cash upon presen-
tatién, that supposition is correct. But It
doem not follow from this thet the state
s out of debl, or even that lts finances
are in the henlthlest condition.

FINANCES OF THE STATE.
Inerease in Basiness Means Increase
in Expensens Also.

October 3. 1%, according to the report |
of the State Auditor, the general .'=.m|!{
wharrant indetedness, over and above the

cash on hand In that fund, was $L77T7 918 @, |
This d/d not Include the Interest due on

the warrants. September 30, IWE, nccord-
ng to the report of the Btate Treasurer,
the general fund indebledness, no. includ.
ing interest, over and above cash on hand
In that fund, was SLX6TF 5. Tuw con-
sisted of two Hems: General fund war-
rants outstanding, $65.74 19; state bonda
held by the permanent school fund for
money borrowed from that fund. and

T FIRST MESSAGE TO THE
TERDAY.

| that time have been placed

| gnte

LEGISLATURE WAS READ YES-

i

irch 20, 180, had been repenled by sec-
T of the genernl land act, approved
reh M, IR (Sesslon Laws | page

moneys that had accumulated
e Innd fund were transferred to
ral fund: and the procesds de-
from the sale of tide lands since
In the same
September 30, 1002

ir
the g
rived

fund, From 18] (o
the general fund recel
the sum of f

1 e
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s general fund re-
iguent tuxes for the wear
ding yeurs the sum of $805-
from the mule of tide lands
§.070.61 5, making total
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geneml fund ,

nl from this source |

| erty

figure merely nominal Is not without it=
advocates. They urge that all taxes pald
by the rallroad companles must be eol-
lected from the people In the shape of pas-
senger and freight rates; and that, there.

fore, the wvaluation placed dvpon rallroad
property for rposes of taxution fs a
matter of no particular concern o the

argument, If It can be dig-
neme, would apply with
ree o any and kinds of mer.

- The owner might say: “Do not

my property! If you do;, what 1

azes will be led to the e=lling

Aar it will n I but the pur-
chaser who will have to pay the taxes’
By thiz line of reamning. carried to its
logieal end, the stite would be shorn of
itg2 revenues and repdered powerless o
afford protection to person and proparty-
the purpose for which government Is
called Into being, and the only ground
1 which I( can } fy Its existence, If

oW esconpd taxation should be

M the assessment roll, and all
should be falriy assessed, the
i the state would be ample, with-
it ne 0 the rate of taxation,

i uld this be done, we migk
with the exercise of a4 wise economy. rea-
sonably look, In a short time. for a ma-
terial reduction in the rate of taxation
This. besldes affording rellef to the In.

Yior,

would be an clement in
¢r the homesecker and the
In search of investments
State Uoard of Equalisation,

The State
sisting of the
mer
i

oard of

Equalization. con-
Secretary of State, the Com-
Public Lands sand the State

s powerleas to afford rellef in the
nf

al

proper casment of rafl-

wraperty. This  Ix simply ap-
portions among the several counties the
amount of tax to be ralsed In the state

state purpomes. It does not determine

ate of taxation, but the twial sum to
d by esch county to the state for
purposes, Section 1 Bal,, Is ans

the State Boand complete their

litor of the state shall

ounty Awudl Lrian-

weeding= of bavard

i daya after sald board ad-
journs, specifying the amount 1o be
wvied and collectesd on sald axpcssment
books 1 vt purposes for eéeach year,
| and the i shall compute the
required per an the wvalustion
thereof an L =i iz after the s=ame has
been equulized by the County Board of
Fqualization. and shall extend such taxes

in the proper columns of such hooks.”
The valuatt vaced upon rallroad prop-
wsesanrs, ns equalized by

iy Coarr

the B of Courty Commissioners, s

the buasis upon which the tax levy In

made for both state and county purposes
' If raliroads should be asscsaed

| particular o« at, say ¥

the State B could not t

¥ ation ev for piate purposes, If It

uld be of the opinlon that the road

. $30.000, Inatead of £

tuke th fact In con-

sidern ¥ for the of deter-

mining the tota! sum d to the

state by that particular county—the levy

would have to be made by the County
Aunditor upon  thi l= of §£2330 per mile;
wld the State 4 believing he
property to be wort! N per mileIn-
of 525, by rea of thag fact, de-

er sum from the county, the
n would not fall upon rafl-
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]
documents, nor send for nand
examine under oath witnesges—powers es- |
pecially essential In arriving at n _;u't.
determination as to the value of raliroad |

other

property In the event of the passage of |
a rallway eomm bill. the® commis- |
sioners selectsd would necessarily have to !
ASCH in the walue of all the raliroad
property in the state, They might be re-

guired to certify such v to the State

Board of Ky fmtion, for s Information
and guld . or. what would. perhaps.
be better. they might be made ex-officio

members of the board

Flilng and Licenne Fees of Corpdra-
tionna.

s that every corporation

der the laws of this state,

-

Our lnw pros
incorporntad u
having n capital stock divided into sh

shall pay to the Secretary of SBlate
the use of the state. a fee of $10, payable
1 the fillng of the articles of Incor-
sration. KEs corporation incorporated

or the lawe of nny atate or territory

of the United States, or of foreign
state, is also required to pa) ke feg
upon the filing of a certified copy of lis
articles of incorporation. In some of the

states the fee pavnable upon the fling of

o g

IS EASILY

UNDERSTOOD.

as we ten t: by a reasoning process.
Collexe irreney, commercial | paper,
busipess forme, ¢te., are used eariy in the
work. This makes it Interesting. and
praectienl. Our studentxs learn to keep
__._\.k-; exnctly as they are kept in busi-
ness. At the same time, they acquire
solf-rellance. Oper all the year; stao-
denta agdmitied any time; catalogue free

PORTLAND BUSINESS COLLEGE
PARK AND WASHINGTON

| A. P. ARMSTRONG, LL. B, PRINCIPAL,

YiwpleIeackey

such articles is made to depend upon the

;i:r‘n:‘:un; of the cmpiltal .“!f\f"sk of the cor- T‘”'L\'T:HE'-‘TT-\ M. HOLMES,

poration. In [own, for instance, a fee of | 406 Ablugton Bullding, 114 Third

2= and an additionnl of 31 per §ied Street.

wpon -all authorized k II'I'-"K-L"‘!‘;‘ of ) phf-l"“} ]fﬂl’ lh‘Y ‘1"?:”';!;;" btlnmn}

$10,000 1s required, ith the provision, how- [ inl exam r‘bl;c,ktur-l !;u :t:tblllo
iConcloted on Page 1L) schin Call or write

where of right It should |

the malin ather prop-

the county at a falr

URs! To do this would be (nflleting

i peakity upon the xpayer whose prop-

ety s properly emsd for the action

aof county officlals In assessing rallroad
P 10w,

the powerful influence ex-

rullroads and the peculiar

msthods resorted (o by some of thelr

ngents, It would be ex g almost too

much to lonk for any marked Improve-

ment under the law a&s It now stands.

| The State Bos skould be a Board of

Equalization In fact Instead of in aame

only, as at present. Upon It shouid be

conferred the power to change valuations

ar equalized by co boards, and such

During tials |

and vet during that period
Indehtcdness wan re-
duced but £ The tauxes that be.
came dellngy '® the period of de-
pression have nll been collected,
r tide innds best buot
rary source of The proc
rived from thel willi moon
inlsh. and, In very foew y
praciically e
Theee [acts emphasize the necessity of |
strict o vmy. and likewise the neces-
sity of finding some new solUTCe of reventue
e Income I8 to kecp pace with our |
ures !
ite of taxation should not be in- |
except as a last resort, for the |
ww borne by our people & suff-
In some parts of the
¢ rate of taxation, Including the |
evy fur state. school county, road and |
city or town purposes, is at | t 4 mills
on the 4 Boch a rate, In tiva to
pon the taxpiaysr, tends

growth
opment of any locuil Int
vestors Inquire closely Into the matter of
taxation, mnd, where the rate is found to
be anbmormally high, they naturally

prevent the nat

ndd devel-

¥.

in- |

turn |

to other sections where the burden in this |

resipect s lighter.

There Is In thls state property that es-
cnpes taxation altogether; andother prop-
erty that Is asseased at but a small frac-
tional port of its market value. As an
instance of the former, | would call at-
tention to seeping-car companles doing
business in this state; of the latter, to our
onds

SYSTEM OF ASSESSMENT.

Change In Datles of Roard of Equal-
izntlon Needed,

From the report of

Eqgualization I find that the maln

mck of

the raliroads in this state s divided Into
five clagses The first cluss, consisting of
5 miles and k fraction. 15 equalized at
$6606 per mile. This, it I8 believed, 18 not

more than one-tenth of s 3
value, The second class, consisting of
158 and a fraction miles. 12 equalized at
$£2 peromile; the third class, conslsting
feetof 120 and a fraction miles, at 2168 per
miles: the fourth clasa, cornsisting of 166
and a fractipn miles, at 5200 per mile,
und the filth class, consisting of 81 and a
fraction miles, at §1220 per mile. The total
length of maln track s 2381 and a fn
tion miles, and It |8 nssessed at the sig-
nifficant sum of $15,7I85612—[insignificant at

uil market

least, in comparison with {ts real value
Of sldetrack there Is 638 and a fraction
miles, assessed at 3,150, The average

ansessed value of maln track per m in
$£501 45, The nvemnge asscsaed value of

gide track per mile Is $2112 0. The aggre-
peseased value of rolling siock and
all rallroad personal property ls $3.753.386.
The aggregate asseszed value of all rall-
roud property in the state, used for rall-
roid purposes s $20.004 863, By those who

ha inquired into the matter, the state-
ment that this property = worth, at lesst,
S0, 000,000 is deemed conservative. But

I am not advocating that it should be as-
sesred at the full sum of $200,000,00, for I
believe that throughout the state, quite
Fencrully, properiy l8 assessed something
below its real value. But that the dispro-
portion between the real and the assessed
value of other property e anywhere nearly
so great a8 the disproportion between the
real and the assessed valutlon of raliroad
property, no one can be found to contend.

Is there any good reason why you should
permit the continuance of such & state
of affalra? Property now escaping taxa-
tion altogether, as well as that ameexsed
it a figure ridiculously low, certalnly re-
celves a benefit In the protection afforded
It by our lJaws. The cost to the state of
affording protection to raliroad property,
dollar for dollar in wvalue, is, probably,
greater than the cost of affording similne
protection fo any other class of property
in the state, Why, then, should (hese
great corporations be permitted to shift
their falr share of the publlec burden to
the shoulders of othérsT The present sys-
tem of assessing milroad property at a

|

|
the State Board of

| and examin

changes ax It directs In this respect should

be made upon the books of the several
COUnt s In other words, the wvaluation
of ty as equalized by the Btate

2 ad of the valuntion equnl-
jzed ty boards, should be ithe

*h taxes nre levied for both

basls \l.i\nn wh

state umd county purposes. The Siate
Board, then, of =imply determin-
ing the sum o be pald by each

* for state purposes, as now, would
mine the rate of taxation for state
It should also have the power

nesessment rolls any
by County Assessors
Vith these changes, the responsibility for
woperiy escaping taxation or being as-
{l At bot a small fraction of Its real

would rest upon the State Board
instead of belng divided, as now., among
the Assessors and the Commissioners
the seve counties

Any person or corpomation =0
should have right to appear before
the State B but the decislon of that
board upon all questions relating to val-
uetion should be i NO person or cor-
poration should be permitted to bring an
tion In any court to redoce the assessed

of

desiring

tion of property as determined by
the State Board or to redocs or interfere
In any way with the collectlon of taxea

unless such
No such ac-

based upon such Assesament,
action is bunsed upon fraud.

tton should be permitted wnless com-
menced prior to the time the taxes com-
plained of become delinguent; and the

nt of such tnxes should be deposited
rt at the time the action ls com-
In any ion brought by & cor-
doing business In. more than one
« gtate should be made n party
hould be the duty of the Attorney-
General to defend the same. No compro-
mise an action should be permitted
In the event of It being determined that
the nssessed valumtion, by reason of
. I& too hixh, the court should bhe re-
d to find the amount of taxes that
3id be pald and to direct In ite decree
that such amount should be turned over
to the proper officials from the moneys
depoxited in court

In this connection 1 would also call at-
tentlon to the fact that sach of the gen-
tlemen upon the State Boald of Equallza-
tlon, a4s now o stituted—the Secretary of
State. the State Auditor and the State
Land Commissioner—Iis busy with the af-
fuirs of his own office. and has not the
time to enter upon an exhaustive study
of values. But, even if the board hﬂ:}
the t'me, It has not the right to call for
books, papers, vouch#rs and

and it

of

Pears

The skin ought to be
clear ; there is nothing
strange in a beautiful face.

If we wash with proper
soap, the skin will be open

and clear, unless the
health is bad A good
skin is Dbetter than a
doctor,

The soap to use is
Pears’; no free alkali in it.
Pears’, the soap that

clears but not excoriates.

Sold all over the world.

DAILY METEORULOGICAL REPORT

PORTLAND, Jan 13—8 P. M —Maximum
tempernture, 41; minimum temperature 34
river resd! 11 A. M., 5.5 feet; change in 24
hours, i total precipiiation, BP M
tad M total on sincs Bapt
1, 1002, 24 51 Inches. n itation since
Sept. 1, W2 2035 inches; excess, 218 Inchen;
total sunnhioe 12, 4:11; possible sunshine
Jan. 12, 9 neter (reduced to sen leval)
ati P. M
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sLight

WEATHER €
Falr and moderately weather continues
in the siates west of the Hocky Mouniains, bat
with iittle change |n temperature, except alung
the immediate coast of Washington, whers &
rise of from § to 10 degrees has taken place
The indientions are for falr weather [n this

NTIONS.

cool

district Wednesday
WEATHER FORECAATE
Forecasts mads at Portland for the 28 hours
ending at midnight Wednesday, Janunry I4:
Partland and vie Generally fatr; brisk
winds, mowily easterly
Oregonr and W shington—Generally falr; brisk

windm, mostly casterls |
Jdaho—Generally falr wealher
A B, WOLLABER,

AUCTION SALES TODAY.

# Ford-Wilsem Auction Co., at 182 Ist
0 A M. Wilsan & Ford, anctloneers
srth 34 o, At 10 A M., by E L XN.

ITET.

MEETING NOTICES,

WASHINGT
R A M

~
-Regular

CHAPTHER, NO

convocation

(Wednesday) evening
"l Masonic
COfn panlonn ] |
W. ROWLA) H P

E E. SHARON, Bee.

CORINTHIAN CHAPTER. NO. 5,
O E S-—-Hegular oo unjcatisn
this (Wednesday) evening at
o'elock Instalintion of oflcers. By
order W.

W .
ELIZABETH KISSELL, Sec.

BAMARITAN LODGE. NO. %.. L O. O P—
Hegulnr meeling this (Wednesday) evening &t
8 o'clock. Thind degree. Visitors weloome.

M. OSVOLD, Sec

FUNERAL NOTICES,

1508, Mre Susie Constance

POST—Jan. 12,
aged 42 years, 5 months, 34 daym
y at 1 P. M. from 5t. Matthew's
r 1 Church, 1st and Caruthers sts. 1n-
terment Riverview cemetery.

ELLING—Jan. 11, 1W3, at GQood Samaritan

wplital Carl E aged 3T jyears, |

7 duys. Fu al Thursday, Jan. 1%

at 2 P A om  Edward Holman's

funeral pariomm. Interment Lons Flr cem-
elery,

NURT—In this city, at the family readdence, 372
Naorth 16th #t., Jan 150, 10R, Bertha C. S.
Nost, wife of A. Nost and sister of Mrs, O.
Nalson and Fred P, Holm. Friends and ac-
qualptarces are respectfolly invited te at-
tend the funeral services, which wiil be heid
at Danish and Norwegian Methodist
Chure cor. I3th and Duvis sts., Friday,
Jan , &f 2:30 P, M. Interment at Green-
wond cemelery.

BROWN—Friends and acqualntances are re-
spectfully invited to attend the [unernl serv-
ices of the late Moses R. Arown, which will

be held at the family residence, 364 Harriaon

st, at 2 F, M today. Interment Lome Fir
cometery.
J. P. FINLEY & SON, Progressive

Fuseral Directors = Embalmers,
cor. 3d and Madison streets. Come-
petent lady sss’t. Both phonea No. B,

Tini b EXTRACTED AND FILLED
ApSOLUTELY WITHOUT FAIN by qur
iate scientilic methud aplied to the ru
No sleep-produging agents or cocaine.

These are the only dental pariors In
Portland having PATENTED APPLL
ANCid and ingredients to extrmct, nll
end apply geld crowns and porcelain
crowns undetectable from natural Leeth
and warranted for W years, W ITHOUT
THE LEAST PAIN. All work done by
GRADUATED ENTISTS of from 12 to 3
years' experience, and each department in
charge of a speclalist. Give us a call, and
vou will ihd us to do exactly as we ad
wvertine, We will tell you in advance

actly what your work will cost by a
TREE EXAMINATION

Set of Teeth........

| Gold Filling............. $1.00

Gold Crown .............$5.00
Silver Filling ............$ .50

in our GULy CROWNS and BRIDGE
ORK, of which we are making a SPE-
CLALTY. the most BEAUTIFUL, PAIN-
LESS AND DURABLE of all dental work
Enown to the profession. you will find an
example 0. the HIGHEST ARTISTIC AT
TAINMENT, the adaptability of whick
to th- HYGIENIC conditions the

mouth is ungnestioned.

New York Dental Parlors

N OFFICE—FOURTH .\N’D MOILRI-
aEAS 80N BTS. PORTLAND.
Branch, 14 First Avenue, Seattle
HDU‘R&S: d $:30 AL M
H A s P. M.; SBundays. 5:
530 A M. to te:P.H:

of

NEW TODAY.

Portland Homebuilding Co.

ullds homwes only at University Park You
oﬂBr-et a lot SUx100, and pey down 35 and pay
monthly til your LU cofmea 10 Kel &

and &

$5 monthly

smme.  after which you Dpay
per cemt simpie annual Interesi on what you
ewe. Each principal payment reduces the in-

terest accordingly, Each h‘urr.e cugts §I000 in-
cluding $210 for the lot. Contracts are issued
Iz series of 100, When thers in pald to the
company §100 by all the membern.  They are
called together Lo determine who shall get the
money withk which 1o bulld & home. The one
who gete the money pays to the others 5 per
cent pterest on the amount each has pmid of
the 31000 loaned, therefore each mwmber geta
8 per cemt Interest on his money until he be-
comes & borrower himsaif Each member also
gets the increass i the valus of his lots from
the day he pays down his first For furither
particutars call on or address

FRANCIB 1. MKENNA, Agenl
151 @th st. Margquam bidg.. FPortiand,

Or.

EDWARD HOLMAN, Uadertaker,
éth and Yamhill sts. Rena Stinson,
jady assistant. Both phones No. 507,

NEW TODAY,

ERIES AND RES-
granulated sugar at
Holman's warehogse,

NOTICE-RETAIL GROC
tauranis; Wes i
$4.73 10-pound mo

RESPONSIBLE THENANT,
9 ooms) of 5. B.

» B

FOR RENT-TO
the furnished resldence
-"I'hrlb. 811 Lovajoy st.

LET-BECOND STORY OF 42 FRONT
Apply on the premises

MORTGAGE LOANS

On Improved city and (arm property. Bullding
joans. Irstaliment loans. WM MACMASTER,
511 Waorcester block.

MORTGAGE LOANS

mnproved city and farm propercy.
- = R. LIVINGSTONE. 224 Stark ot

WE WOULD EMPHASIZE

™0
.

his fact We wish Lo
Tuie ract: W wish io CUBA
Morrison-Strest Fuel Campany. Bither phone
158,

A cholee 2-acre farm, within walking dis-
tance m line ose (o city. Prier very
cheap LI i at o

ii.\i{."‘f.\!,\k’ THOMPRON & POWERS,

3 Chamber of Commerce,

Houses for Sale

r of those new and
ing= s nrarly fnlabe
er of Zist and Irving st

PA

2t compleate modern

an the northemst
Hes un for terms.

RRISH, WATKINS & CO.

230 Alder strest,

Annual Meeting of the Cham-
ber of Commerce.

f

The annual mesting of the Portland Chamber
of Commerce of Portland, Or., will be bheld In
the social ball of the Commercial Club, eighth

flocr of the Chamber of

of Commerce building,
this (Wednesad ) evening, January 14, 1943
1 the slestion of officers and trustees, (he

reading of 1he Antual reports and the ransse-
thon Mher business (hat may come be-
fore the meeting. Immediately after the busi-
pesa meeting the annual smoker of the Cham-
ber of Commerce will be held, refreshments
will be served. mand the remainder of the sven-
ing espent Io making snd renewing ncqualngs
Music by the Spanish Stadents. All
members are cordinily Invited to attend,
8. M. MEARS President
LEWISE RUPSELL, Secretary.

of any

ancea




