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WRITE US BEFORE PLACING YOUR ORDERS FOR

RUBBER BELTING, PACKING AND HOSE

CRACK-FROOF, SNAG-PROOF MININ G BOOTE

Rubber and Oil-Clothing, Boots and Shoes.

HEADQUARTERE FOR ALL KINDS O F RUBBER GOODS&

Goodyear Rubber Company

R H FEASE. PFPresident,
F. M. SHEFARD, JR., Treasurer. “":02:?:!'1?)7 OR

J. A SHEPAHKD. Secretary.

OLD OVERHOLT WHISKEY

BOTYTLED IN BOND

Under governmeut supervision with government stamp over cork of
each bottle, guaranteeing

QUALITY QUANTITY
MEDICINALLY PURE

Distributers for the Northwest

BLUMAUER-FRANK DRUG (0., PORTLAND, OR.

Shaw’s Pure Malt

America’s ORIGINAL Malt WHISKY
Without a Rival Today

Blumauer & Hoch, 18 and 110 Fourth Street
Sole Distributers for Oregan

HOTEL PERKINS

Fifth and Washington Sts. : -
EUROPEAN PLAN

AGE

PORTLAND, OREGON

Rooms—8ingle.......... Te to fLE0 da
Firat-Class Check Restanrant RWW*D":b:!‘ 3190 to gou :: d-l;
Connected With Hetel. Ronm-—?amilr. v 5550 to $1L00 per day

I. DAVIES, Pros.

8 £ BELCHER. Sec. and Treas.

St. Charles Hotel

(INCORPOGRATED).

FRONT AND MORRISON STREETS
PORTLAND, OREGON

American and European Plan, plan ........fL38 $10

American
Eum-nun ;hn snse

A Fair and
Intelligent Critic

Cannot fall to corroborate all we state
from time I8 pradse af our very fine line
of men's Beadgéar. Agnin we say that
our hats are the best to be had for the
money, and our experience and methods
enable us to fit your head-—a not unim-
portant part of hat comfnrt. Hers you
gtt hat beauty, hat syle, hat comfort—
hat perfection.

ROBINSON & (0.

289 Washington SL
PERKINS HOTEL

Fills the Bill Completely

That's the Pianoln.
ingly short time
be easlly proved.

. BLTE
.o

By means of It any lover of music can become in an amas.
d most sccomplished plunist This 13 a broad assertlon, but can
Drop in and let us convince you, or send postal for catalogue.

M. B. WELLS, Northwest Agent for the Aeolian Company
Acolian Hall, 353-355 Washington Sireel. cor. Park

WYOM]NG HINE HORROR.
Fiftiy Men lnprlunned and Prohably
Dend in a Burning Conl Mine.

| KEMMER, Wyo., Feb. %.—A disastrous
fire In the Dismondvilie coxl

ROCKHILL IN CHARGE.

Minister Conger Turas Over Lega-
tionm Afairs,

5. —This

morning Minis-

ts affalrs of the mioe Ne. 1
Ut States Legation to W. W. Rock inte this evening was attended with peri
mlll, particolarir to runulu.r“‘ l-hl- ?:'I('HDI.II* ous loss of life and great destruction of
= 1 . - P g Py ‘ property. There wers ™ miners and 15
v “':\'::‘..1is';..-;:l:\\l'm;:-tl;r; ™ 2;\:“111'1;1?;:11‘ horses entombed, but one miraculous es-
ee for a six months’ vacation. Amer- | cupe was made, however, by John Ander.
ans here feel that this arrangement Is | o8 who was working near the mouth of
& confirmntion of the report that every- | 1be level. When he realised the mine wgs
- tienlly settied. for Mr. Cong- | ©0 fire, he, with some difficulty. reached |

the main lead, and, by throwing a heavy
overcoat over his head and shoulders,
| pushed his way through the flames lnd
reached the maln lead completely ex-
bausted and terribly burned. but will re-
cover. He was taken out by friends. All

hu\ to finlsh the negotiations
= The Pel-Ho River will
open REXt m k, and then the exodus of
diplomats, r:u.rrrr.-r-.;io:.d'ma and others will
begin,

14 Hung Chang

s=ays he expects that

the Imperial court will return to Pekin i efforts to sucoor those farther back have
as =pon as notfiemtion !s given that the falled, as the fieroe flumes drove the res-
of the Mes are evacuating the | cuers back. That m. bave perished s

without question.

The soenés around the mine were
beartrending. Mothers, wives and swest-
hearts were weeplng and tearing thelr
halr in terrible agony, and all ¢fforts to
calm them proved of no avall. The loss
of property will reach an enormouns figure,

He also asserts that no further |
difficulty In the negotistions Ix possible.
Bome old residents here think there may |
be dlfficuity in connection with the cere-
monial of recelving the Minlsters of lhc1
powers by the court, dbut the Ministers
e¢lves do not anticlpate any

¢ German and Russian barracks far | and, as the officials are very re ticent, the

the guards of thelr respective 1r5:.m:m-! amount and names of those Imprisoned

will be ready In a month, are unobtainable at a late hour. The

Mr. Rockhill todasy attended for the  cause of the fire ia at present unknown.

first time a meeting of the forelgn envoys | The mine har been plugged at the sixth
4 Independent capacity. No business | level, about two miles from the mouth.

of imporiance was transacted.

Execuntlons in Pekin. FIRE IN DBTROIT.
BERLIN, Feb. 3.—The Lokal! Anzeiger =
W
hae the following from Pekin, dated Feb- holesnle nnd Retall Tiano Denlera
raary =% Burned Owut.
“The execution of Chin Chiu, sx-grand DETROIT, Mich. -i»:;h % —Shorily after
serrernry, and Cheng Fu, son of the noto- 1 o . e = -
Pt - - = o'ciock this (Tuesday) moming = fire
1ous !_{:«u ‘T.ms.' mmnrro'w by lthF h.nnr started In the fourth story of the bullding
man will pecur upon the EEERG Pyace 'h“’"' occupled by Grinnell Bros., wholesale and
Inst Bummer two pro-civilization Manda- | o0 . i plano and musical merchandise deal-
ring were beheaded. The spot is within ’

| ers, 2 and 223 Woodward avenue. and in
an hour the third and fourth floors of the
bullding were completely burned out, with
the fire still burning fercely. Grinnell

the German sone. All the other officials
whose [lves are demanded by the Minle-
tore of the powers wil'! b= beheaded In
Sinan Fu. The opinion largely prevalis in

| of any fact which can be produced.™

| sistant general freight agent of ¢

Bros. are xis ] fc -
Pekin that Prince Tuan's punishment will | 0 ne mo - .?:;;f.‘; r'!” fa ';umb ® of
necessitaty the choosing of another helr | o iq & srock :..“u," ta. ,;:.},‘;,(,anf; a::;‘
Tr v e - . T, Riued » b « 408 3
to the throne than his son. surance was $80.00. The loss on the stock
—— s estimated at B0, and that on the
Chinese Loss at Kueng Chang. | bullding, which i& owned by the Wenson
T'!-_RI IN, Feb. B.—A dispatch from K estate, will fully equal that amount
unt von Waldersee saye over 3 Chi- | Tuomey Bros.. dealers In ladies' furnish- |
nese were killed when they attacksd the | ings, are tenants of a store In the same |

Germans at Kueng Chang recently. Hoff-
medster’s column, which started thence
will return to Pao Ting Fu.

bullding, and carrying a stock valued at
| 0000 The loss on thia Is estimated at
fully @ per cent.

Departure of the Forelgnerns,
PARIE., Feb ~A dispatch to the
emps from Shanghal says It is believed
the svacuation of the forelgn troops from

China will begin at the end of March,

French Miners Will Not Strike.

MONTUEAY . France, Feb, 5—The min-
ere of Moatchan'n and L& Creu Stot have
rejected the proposition of a general
| Firixe.

—

I3 CHARTER VALID?

Its Constitutionality May Be
Tested in Court.

NOT READ THIRD TIME IN FULL

Enrolled Act May De Impeached by
the Journals Whick Contain the
Protests of Senntor Josephl
and Represcatative Story,

—.
Portland’s mnew charter will, #f
approved by Governor Geer, put
ety naffalrs In a state of uncertainty.

Its valldity s attacked om the ground
that when It was up for flnal passage In
the House and Senate, It was not read
by sections as §s required by section 19,
article 4, of the constitution, It 1s not
unilkely that the charter will be taken
court on the issue of unconstitu-
tlonality. While this question i§ pending
It would be imprudent for the Council to
authorize street improvements, as the ex-
pense would be thrown upon the city if

into

the charter should be declared invalld,
Loas from this source would seriously
cripple the treasury, especially as fre-

men's claims amounting to nearly $190,000
will evidently be sanddied upon the munle-
ipality. While the fate of the charter is
in doubtt public improvements of all kinds
will necessarily be suspended

The provision of the con=titution which
was viclated in the passage of the char-
ter follows:

Ewvery bill shall be read Dy sectlons, on thres
several dayw. In each house, unlesa, In case of
emergency, two-thirds of the houss where such
kil may be depending shatl by & wvote of ayes
and poss deem It expedient to Slspense wilh
this rule; but the resnding of a bill by sectionn
on its fimal passage shall In no case be dis-
penesd with and the vote on the passaga of
every bill or joint resolution shall be tzken by
ayes and mnoes.

It {s notortous that the charter was not
read by sections In either house when it
vas on final passage. It was rallroaded
through House and Sennte ns part of the
deal with the Democrats which resulted
in the election of Mr. Mitchell to the
United States Senate. It is not doubted
that the House and Bepate Jjournals show
that the bill was read the third time. It
Iz not customary to enter upon the jour-
nals that the bill was read the third time
“by sections,” nor is this necessary. In
the case of the Biate vs. E. P. Rogers,
the Supreme Court of Oregon held that
the coostitution Jdoes not require the
journals to show that a bill was read
the third time by sectlons, or that the
vote on fAnal passage was taken by ayes
and noes. Sllence of the journals on
these points would mot invalidate the en.
rolied act. atiested by the signatures ol

the President of the Bemate and the
Speaker of the House and filed In ‘she
office of the Secretary of State If ¢

charter gete that far, When the bill

in the Benats, President Fulton woun
not permit Senator Josephi to file a proted
against the method of reading the thi
time. Benmator Josephl succeeded In get<
ting in the journal a prolest against the
reading of an amendment before the
charter had been printed rdaanoce
with the instructions of In
the House, Representative filed n
writien protest against the bl for the
reason that it had not been read the thi
time by sections,

In
the

Arcc

st

Proteats Have Significance.

It would appear that
the constitutionality of
standing on thin lee.

who at
charter

they tack
the are
Thelr maln support

is the protests of Senator Joseph! and
Representative Story, but this is sufMclen:
to give standing to a test case In court,

The protests have significance and &re

ax
much & part of the record entry
pertaining to the so-called

ing and final passage of the ch

W. D Fenton, who has had

the Supreme Court involving :
tain extent the point at lssue in har
ter, thus sammuprized the situation yes
terday;

In my cpinlon. parcl svidenss is not
ble to impeach the journals The ju
bo consulted, and if It appears
the charter bill was not constituts
the presumption of repularit
enrliisd act would Dbe ~
Journals, read o comnect
which the constitution provides,
on the journal, sati=fles the court that
quirements of the constitution T
kept, the court might disregard
et

81111, the case would be the protest of
Benator Josephl and Representative Story
against the record and the raytation
the president of the Senate and
Bpeaker of the Houses to the enrolied
The tendéncy of American d¢
that the journals of the Legisl
be used In court to Impeach the
act, though in 1f states the ruling ia the
contrary. Parol evidence, it would ap-
pear, Is not admissible to impeach the
journals. The leandlng decision on this
point was rendered In the HIl cass in
Iowa 1§ years ago. It was suggested In
the argument, that it was the duly
the court to go behind the record and take
the testimony of Benators on disputed
facts. The court dlsmissed the proposal
as “startilng,” and heid that pamol
dance “‘never can be introduced or con-
sidered when there f8 written evidence
In
Oregon the decisions the Supreme
Court have been that every reasonabls
presumption Is to be made In favor of the
tegisintive proceedings. In the homesiead
exemption case, 1t was held that the at-
testations of the presiding ofMicers of the

have

the

esnroll
.

of
the
act.
in
Te MY
enrolled

fons

of

evi-

of

two houses of the Legislature to an en.
roiled mect “muost be given full force and
effect, and Import absolute werity un-
lesa afMtrmatively contradicted the

journale.” Whether the court wouid con-
glder the Josephi-8tory protests an af-
firmative contradiction is the maln poin
in the controversy. which has arisen over
the charter. The prot & Are not parol
evidence, but a part of the record

In March, 181 E P !{ns:»n

emn Pacific Company., was indlcted by the
grand jury of Linn County for violation of
the Hoult mailroad law of 1888 The case
was taken to the Supreme Court and de-
cifded June § 182 Objection was made
that the record of the House dld not show
that the b}l {House blll No. ), as amend.
o, wag read section by section on lis final
passage. nor that the vote was taken by
vens and nays. On these points the Su-
preme Court decided

The constitution of this state requires that
evary bill shall be read section by section om
its final passage, and “‘the vote on the final

passage of every blll or foint resolution =h
in

be taken by ayes and noes”: but t(hore
proviston: that either of these facts shall
entered In the Journal, oxcept the wote shall
be entersd when demanded by two members
(article 4, section 13), or upon the passage of
s b1l polwithstanding the objectioss he
esteutive (article B, section 13}, In Currle vs. |
Southern Pacifie Co, we held that the court |
will take judicial knowjedge of the journals of l

the for the purpose of Impeaching
the validlzy of the earolled bl on file with
the Secretary of State; and when from such
Jourpals it afirmatively appears that the bill
as filed iz the Secretary of Slate’s offics did
not in fact pass the Legislature, the courts
will refuse to w:: it as & valld law; but
every i 10 be made In
favor of the ltﬂlhlln- procredings; and when
the comstitution deer not require cerialn pro-

dings 1o be tered in the journal. the ab-
senoe of such & record will not invalidats a
law. It will not be presumed, from the merte
sllence of the journal, that elther house has
excesded its authority or disregarded constl-
tutional reg a in the pa of legis-
lative acte

Conceding, therwfore, that the provisions of
the comstitution, that every bill shall be read
section by section on its fnal passage, and the
vote taken by ayes and noes, require that
every amendment to & bl shall be so read
and the vote thus taken, which may well be
doubted, we must in the ab of
an afirmative showing to the comtrury, that
e conmitulional requirements were observed,
and haold that the seot under consideration was
conatitutiomally pussed,

Journal May Impeach Act.

In deciding the case of MecKinnon we
Cotner, which involved the valldity of the
homestead exemption aet of 186, the Bu-
preme Court of Oregon in July, 857,
passed upon the question of impeaching
an sanrolled act by the journals of the Log-
isiature. The court ruled:

The guestion was befors this court in Currie
. Bouthern Facific Co., and State va. Rogers,
and the rule there applied 1s that when It ap-
pears from ihe journals of the Legislature that
the enrolled act fled in the office of the Secre-
tary of Euxls did mot In fact receive the
roquisite number of volea [n elther house for
its paasage, the courts willi refuse to regard It
as & valld law, but the absence of an aMrma-
tive showing in the journal to that effect does
not affect its validity, In other words, In or-
der to tmpeach the validity of such an act, It
mut affirmatively appear frgm the Legisiative
journals that It 4id pot Is fact recelve the ap-
proval of the onnstitutiomal number of the
membars of the Leglulature. Mere allence of
the jourmal is not sufflcient. . The con-
stitution requires all bills and joint resclutions
o be signed hy the presiding officers of the
respective houses (section 25, article 4), =nd
their slgnotures must be given fuil force and
effect. and import sbsolute wverity, unless af-
firmatively contradieted by the Journals which
the constitution requires to be keopt.

In Koehler & Lange vs. HII,
preme Court of Iowa declded,
1853

It was wuggested on the oral argument, by
one of the counsel for the appelisnt, that thes
words, “'Or 2o be used'* were struck out of
the substitute by common consent bafors It
was adopied by the Sepate, and it was fur-
ther suggested on such argument that we can
readily so ascertaln, if we should comsult the

the Bua-
in April,

persons present at the time, including the
members of the Benate, and that we should

oot only do wo, but that such Is our duty. This
argument practically comcedes the necessity of
getting rid of the words aforesald in some
manner. As has been said, the Senate journal,
by provisions of the constitution, is made the
primary evidence of the contents of the resolu-
tion, as |t passed the Benate. This Jourmal ls in
existence, and, 38 has been aaid, was kopt as re-
quired by the constitution. Now we are asked
to ignore this cometitutional evidemce, and re-
celve parol evidence, or ascertaln for curselves
by inguiring of those who are suppossd to
know, as to the axiztence of a fmct which In
contradictory to tha journals kept, certified to,
and preserved by sworn officers, as provided
by law. To our minds this ls a stariling prop-
osition. It ignores fundamental rules which
have always exigted, Farvl evidence psver can
be Introddced or emsidered when there In
writtan evidence of any fuct which can be
produced. If the journals had been lost or de-
ayed, it 18 possible that we could and should
ort to the pext best evidence attalnable. 1f
e was any written evidence In existence,
. We presume, would first be had to that
there was none such, it may be parol evi-
nee should e regarded as compelent.
Decisions of Varlous Statea.

In the cases of Boyd and Sternbach ve

the Unlted States, the Supreme Court of
the United States declded, February 29,
1552, that "the signing by the Bpeaker

of the House of Representatives and by
the President of the Senate, In open ses-
of an enrolled bill, ls an ofcial
attestation by tha two houses of sysh bill
az one that has pussed Congress; and
when the bill thus atiested recelves the
approval of the President and ia depos-
ited in the Department of State, accord-
ing to law its muthentication as a bill
that has vssed ( ‘ongress |s complete and
unimpeachable,™ To the Government's
bricf was atiached an appendix eontain-
ing a It of autherities, by states, upon
the que=tion whether the legislative jour.
nils could be used to impeach the ecom-
pletely enrolled act, duly recorded and au-
thenticated. The authorities follow:

the seaming aols

Alabama—The walldity of
may be Inquired into, and the presumption of
=1 by the lournals

doe enmllment ave

Arkansas—The Jou Is cuntrol the enrclied
act

California—Under the present constitution the

sion,

jowrnals bave been examined to impeach the
enrolled ast
lorado—-The journals comirol the enrulled

sinecticut—The journals cannot be used Lo
impeach the recordf arct

Florifla.~The journal may be resorted to to
impeach the recorded mct

Hlinote--The Sournals contro]l In any conflict
brtween the and the enrolicd act as to the

valldity the

Indlana—The fournals do not now control the
enrolled act. Formerly they were consulled
for the purpose of Limpeaching the act,

Jowa—~The enrclied act In the Secrelary
Biate's office is held to be ultimate proof
the lnw

Kansas—The enrtolied act s contrelled by
the jourmals.

Kentucky—The guestion has not boen mguare-
Iy decided whether the jomrmals in & confilct
would overcome the presumption of the en-
rolled act, but the istimations of the court are
that 1t would.

Louisiana—The eprolled act Is conclusive.

Maine—The enrclled act is held o be the
best evidence, and mot 1o be overcome by ths
journals whers its recard ls complete

Maryland—The snrllcd act was at fnrm held

of
of

to be conclusive. Late decisions are that it
may be impsached by the Journals

Michigan—The enrolled act I8 controlled by
the entries on the jourmnais

Minnesota—The journals control the enrclled
act

Misalseippi— enrolled act Js held con-

The

t|4.n the changoe of the constito-
Journale have been al-
i recorded met.

The Journals are used to impeach

not

Nebrar
the eoro
Neve The enrolled act i held conclusive.
New Hampshire—The enrolled a2c¢t j8 con-
trolled by the journ
New Jersey—The enrolled act is heid to be
the mow appropriste «videnoe of the law, and
overcome by incomsistent entries in Che

York—The earolisd act eannot be Im-
penched hy entries upan the journais.

North Camlina—The enrolled act

New

Is coa-

H—The journals are permitted to control
i act
rmgur—:hv
act
Pennavivania — While the question Is not
cisarly settled, the tendemcy of the decistons
is towards the conclusiveneas of the enrolled

Journals comirel the enrolled

h Carolina—The journals
mtrel the presumption

are permitted
from the enrolled

Tennessre—Same =s South Carolina.

TezasThe enroiled act f= the best evidencs
and s not contralled by the Journain

Virginia—The sorolied act v not conclusive
gnd the journals are permitted to suntrol the
presumpiion therefrom,

Weatl Virginla—The enrolled act Is controiled
niries upon the journain
Wisronsin—The presumypticn from the enrolled
act 18 esntrolled by the journals,

Wyoming-Same as W 'la.wl:\.

by

THE PAPERS FILED

Morgan’s Big Steel Company
Incorporated

UNDER LAWS OF NEW JERSEY

United States Steel Corporation the
Title—OfMcial Announcement of
the Combination May Be
dade Today.

NEW YORK, Feb. S —Articies of In-
corporation of the United Btates BSteel
Corporation were filed todsy at the office
of the County Clerk of Hudson County,
N. J. This concern is the gigantic Mor-

Frankfort
to the ad-

London, Paris, Berlin and

PRICE FIVE CENTS.
barkers have taken Kkindly
vances of the underwriters.

= B NOTA GO0D METHOD

statement that the United Seate Steel |
Corporation will bave §1,100,000 000 of caplial
stock., Of this, 500,000,000 will be o
cent general morigage donds, 0N
7 per cent preferred stock. and 34,0000
common stock. The on will
tnkes over the Carnegie, Bteel,
Bteel & Wire, and other compan

by an exchange of stock. Th
:‘PARTY LINES ARE DESTROYED

Washington Star on Oregon
Senatorial Election.

bee

ot

of the subsidiary concerns has
rived &t by a close examination
assets, as well as thelr earn
Mr. Morgan Is sald to have de
without a combination the comg

be absorbed In one would have = for

bettermenta at least 350000000 & year for

the next five yearse. With the clement of | ppints Ont That Under Primary Sys.
competition climinated, It !s figured that : :

all, or nearly all, of this will be saved. tem State Wonld FHave Beea

Spared Spectacle of Sesslon

THE ARTICLES OF INCORPORATION, of Factional Wrangling.

Objects of the New Sieel L'Dlﬂbl-%
nation. -
TRENTON, N. I, Feb. Z—Artlc !
tncorporation of the United Sta WASHINGTON, Feb, S —Commenting
Corporation were filed today In ¢ on the Oregon Sepatorial election, the
Department. The objects for w Evening Star, of this ety

ufact

The Oregon deadlock is broken, but only
through a mixing of party voles and such

corporation is formed are the man
ure of fIron, steel, munganese, copy

Sa s o o o o d

i
!

HE WAS SPEAKER FORTY YEARS AGO.

a b#aking of lines as mny cause serious
tionnl hereafter. Had 1t not
been for the |r«-r|‘11 o of Democrats at the
last moment, the session would have
closed without a cholee. If there s any
virtue In party rament ough the
"'l' n

gove

1 sele
¥ . Dnder
3 direct el
-‘z'-l have

ad and the spared the spectacle
of a leglalative mainly devotrsd 1
factional wrangling and scandal monger-
ing.

the
tion

primass
method,

1 avolded

ehin
tals

much

“T

AV Efalo

wedsion,

SIMON AND TONGUE EULOGISTIC.

Hermann Says = De‘dlo-.-h Would
Have Been a Great Miasfortune.
WASHINGTON, Feb, —A lirge num-
of Be Oors seen today expressed satl-
isfaction, and many of them surprise, at
the of the Se¢natorial contest In
It is evident from the many c¢ome-
ments made that Senator Mitchel will
have a hearty welcome when he reaches
Washington, and that his former col-
leagues will be glad to agaln count him
among thelr number. (. speaking of the

result, Senator Simon eald:

“Mr. Mitchell will muke a valuzhle Sen-
ator. Oregon wiil be very greatly hene-
| fited by his return to the Senate. I find
popular with the members of
and has many friends here.
earnest and indefutigable

-

ber

result

Oregon

L s s e e e R e e e R R

Is an

worker.”
Representative

matter for cong

Tongues sald: "It Is a
tuintion that the Legls-

lature did not out electing a
| Senutor. Sen s B able man
and will be 2enntor, His
experience ing 18 years of
previous = ‘31- Sennte, and his

ith lending m
| m influence and standing,
I be wvaluable to the state and

reonil

Commistsoner Hermann: "Il is very
| gratifying that o final selection was made,

ber of the Houss of Kepresentatives

was Epsaker of the Houwe

L
B e e o S S o o S i il i

WASHINGTON, Feb. T —Galusha A. Orow, of Pennaylvania,
He entered Congre=a
In 1850

even If It came at the iast hour. Tha
. wants of Oregon are such as to require
GALUSHA A. GROW. the prescneces of every one of the delega-

tion. It would have heen 3 great misfor.
& stinl tune to the in ts of the state had
T ock.™

W years

",

nds say nothing more

ba was elected to sue

N e s e e e R e s e i

prepared by Stetson, Jennings & Russell,
of New York, 1l wers witnessed by
Francls Lynde Stetson and Vietor Mora-
welxz,

The 2200 capltalization of the corpora-
tlon excited lttle comment In Wall street,
as it was generally understood that the
promoters h emed It wise as a pre-
caution Ir to flle its incorpora-
tion pa time without regard
to the $0 a8 to secure
the valldity of Its title.

Official announcement of the steel rom-
bination will probably be made tomorrow.
Up to o late hour this afternocon It was
expected that a statement would be made
in time lor tomorrow's newspaers, but,
after a protracted conference at the office
of J. P. Morgan & Co,, Robert Bacon, a
member of that firm, declared that the
official news would have to be withheld
for another day.

Mr. Cromwell; President Gary, of the
Federal Steel Company: Max Pam, repre-
senting the American Steel & Wire Com-
pany, and Francis Lynde Stetson, who 1s
one of Mr. Morgan's canfldentlal legal ad-
visers, were In conference the greater
part of the day. With these gentlemen
from time to tims were representatives af

e
this

e

ut
amount of capital,

the various concerns which are to form
the great combin n. Thers were un-
confirmed smatements that people repre-

senting the companles hnd prosented cer-

be urged to accept the
A director of the Amerl-
ompany sald of this
e directors of the
t 1 may have
that as yet we have
letter for our stockholders.”

holders would
terms set forth
can Steel &
“1 don't know wh
other companies
done, but I can say
prepared no

Wire C
=y

that both the America
and the Natlo

n Bridge Company
1l Tube Company would be
left out of the combination. These con-
cerns are credited with belng dominated
by Morgan interests, so the rumor that
they were not 'o go In was aceepted with
much reservation
officers of the companies would Jdiscuss
the matter all.

Morgan & Co. are sald to have made
all details for financing the companles.
They have also, according to reports, com-

pleted the detalls necessary (o the ex-
changing of old securities for new. An
to the fotation of the company, & promi.
nent bank ofMicer was quoted as saying

that not more than 515,000,000 of actual
ensh would be necessary, and that this
sum had already heen put aslde by the
underwriting syndicate., Speedy applica-
tion will be made, It is eald, to list the
shares of the company here and on the
Loandon stock exchange. The undsrwrit-
tng syndicate I8 pald to have offers for
the shares of the new company aggregatl.
1]:.; about §10,000000. It is rumored that

tifled letters to » sent to their stock- |
holders: that ti letters gave exact
terms and all details, and that the share-
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